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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1867. 
As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1868, issue a Sup- 
plement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, §c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1867 worthy of preservation and 
adapted for reference. 

ee 
10. ADVERTISERS.—To secure insertion, advertisements 


for the ECONOMIST must be forwarded to the office by 
5 o'clock p.m. on Fridays. 
Scale of Price for Advertisements. 
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For, SEP ON DOT. 0 cc0sesncapsoapesconséueopoarcasre 40 
- he i serene AAApPERDD ee caeDsNGtcoces 5 0 
— Hne (eight words to a line) .........sssseeree Ninepence. 
Six lines or under ....0..cescerseseesesseaceoeeosse Five shillings. 


The Investor's Manvat. is now sold separately, price 9d 
slamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information Sormerly given, it gives a concise 

ji. Smmary of the Reports of the Companies Sor the present 


\ year as will enable Investors to judge of their position. 
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THE EXPEDIENCY OF SELECTING A REAL PRIME 
MINISTER. 
Tuure is, probably, no immediate or pressing truth in the 
rumours of Lord Derby’s intended resignation. The Premier 
is said to be better, and as his followers consider that course 
advisable, he will, probably, if his strength permit, continue 
to bear the burden of office for one more Session. At the 
same time, Lord Derby has never concealed that, with failing 
health and increasing years, the burden has become more than 
ever distasteful. It is highly improbable that he will consent 
to encounter the new men and new ideas of a new Parliament, 
and he may at any moment be compelled, in spite of his self-| 
denying fidelity to his colleagues, to resign even the nominal | 
conduct of business. It is, therefore, neither premature nor 
discourteous to point out the very great constitutional evil 
which is inherent in the present condition of affairs. We are 
gradually slipping into a position under which the Premiership | 
is virtually held in commission, and the Administration is be~ 
coming as departmental as it was in the reign of William IIL. | 
The interregnum, if we may use an inapplicable word which 
precisely describes the situation, has lasted at least twelve 
years. Lord Palmerston, no doubt, was Premier to the end | 
of his life, in a certain sense; that is, if he interfered, | 


ET 





policy was always carried; but partly from indifference to 
small questions, partly from ignorance of internal affairs, partly 
from Mr Gladstone’s natural independence in financial matters, 
and partly from a definite and just apprehension that the publie 
wished for a lax and uneventful régime, he allowed each 
chief of a department to do very much as he liked. If a chief 
did silly things, or unpopular things, Lord Palmerston threw 
his shield over him; but it is notorious that he repeatedly 
saved a colleague from the consequences of blunders which 
he had previously no idea that his colleague intended to 
make. [Earl Russell, who succeeded him, was old, was weary, || 
was in the House of Lords, and was even in theory only joint | 
ruler in his own Cabinet. Of course, all the etiquettes were | 
observed, but without Mr Gladstone Earl Russell’s Cabinet could | 
not have lived a week, and no man is really chief when his staff | 
is irreplaceable. Lord Derby, though possessed of singular 1 
advantages in the personal fidelity of his party throughout the || 
country, and in the charm his voice has for certain sections |) 
of the country not included in the regular Tory ranks, has || 
been as little of a ruler as his predecessors. He is in ill health ; | 
was never a man who enjoyed work; has a confidence always 
generous, but sometimes indiscreet in his lieutenants; and has 
had to face a question on which no man, not in the Commons, 
could be the final referee. The consequence has been the 
separation of the departments to a most unprecedented degree, 
to such a degree that the country feels as if the resignation of 
any Minister who had made a great mistake would leave his || 
colleagues morally free to go on just as before. They are not, 
except upon the very gravest questions, responsible for each 
other. It may be, perhaps is natural, that the Duke of Buck- 
ingham should not be responsible for Lord Stanley’s Servian 
despatches, for the Foreign Office has always been in some 
sense a pecu/ium ; and Lord Stanley is as powerful as a Premier. 
But the Cabinet certainly ought not to be held so completely 
excused, when the Duke of Marlborough shows that he has 
never read the fundamental laws, the written constitution as 
it were, of his own department. | 


| 





This evil is a direct consequence of the frequent absence or 
habitual indifference of the Premier; and it is, as we shall 
shortly strive to show, a very serious one indeed. The posi- 
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tion of the Premier under our Constitution is, we admit, ) drawn the Encumbered Estates’ Act. At the same time ne 
exceedingly anomalous. No such officer is known to the law, individual in the Cabinet, except the Premier, has the 
or is recognised in any Act; he has no legal power except | authority to assume such a position outside his own 
in his own department, and no formally ised right to ment, or in matters which affect many ents, or in| 
guide or direct, far less command, even the humblest Privy | questions affecting the general and not the departmental 
Councillor. If he ordered the Secretary of War to make a| policy of the State. As a rule, a Cabinet Minister has 
certain innovation, the Secretary, as far as the law goes, could | enough to do to keep his own department in order. Ay 
refuse, and demand the signature of the Sovereign. But the | a rule, he is not disposed to undertake di t reforms in 
ice of nearly two centuries, obvious convenience, and | matters for which he is not responsible, in which failure 
the implied consent of Parliament, have, as we understand | would be very disastrous, and the credit of success would be 
our system, sanctioned the constitutional theory: that the | distributed many. And, finally, as a rule, he is not 
politician who is commanded to form a Ministry, besides | disposed to assume the extremely invidious attitude of a Minis 
filling the office he may select—which is not invariably the | ter interfering with colleagues over whom he has neither 
Treasury etiquette nor constitutional custom any authority at jj, 


—represents the authority of the Crown; exercises 
all the highest patronage ; is entitled to full information from | Consequently, whenever the Premier is not head of his ow, 
Government initiative ends, progress becomes slow, and an. 


all departments; controls all in an ill-defined but still un- 
thority is gradually ised as being feeble, or over 


mistakable way; and, in short, as Earl Russell put it 

to a committee of the House of Commons, is in such a| cautious. This has been the case in England for twelve years, 

position that if he differs with all his colleagues they resign, and it is time that it should end. We have, as it happens at 

but he doesnot. Notonly is this the fact, but it is the popu- | this moment, a task to perform which must be performed, 

larly accepted fact. Politicians speak in their most familiar | which cannot be called departmental, and which cannot be 
successfully completed on any plan likely to be suggested by 


parlance of Sir Robert Peel’s Government, or Earl Russell’s 
Government, or Lord Derby's Government, not because either of | @ large committee. The condition of Ireland can be remedied 
only by a man who really guides and suggests the policy of 


those leaders is master in the sense in which Count von Bis- y 

marck or the Emperor Napoleon is master, but because he im- | the State, and at the present moment no such man exists, 
presses on the Administration its general character, assumes an | We are not about to encumber this article, which is based 
initiative, acts as nexus or tie among the different departments. | on considerations above all personal claims, with any con: 
This tie is exceasively valuable, as under our system it is the | sideration of the respective magnitude of those claims, but 
only one. The departments are governed by chiefs nominally | we may venture to add this—No nominal Premier could 
co-ordinate, sometimes really as well as nominally independent | terminate the interregnum ; and in the Tory party there are, 
—this was the case to a curious degree with Lord Stanley as | failing Lord Derby, but two men who could possibly be real 
Secretary for India,—there is no President and no final autho- | Premiers. The choice lies between Lord Stanley and Mr 
Disraeli; and immense as is Mr Disraeli’s value to his 


rity, except, indeed, what is called a resolution of the Cabinet. 
This, which is very frequently taken when the Premier is pre- | there can be little doubt as to the way the party at large, if 
consulted, would decide. Lord Stanley as Premier, but in 


sent, and is actual head of his Government, is very seldom 
the Upper House, is, we believe, the only appointment, except 


indeed taken when he is not. It is one thing to submit 
your policy to an admitted chief who represents the Sovereign, | Mr Disraeli’s, which could terminate the existing, and in our 
judgment dangerous, interregnum. | 
































































and another to submit it to a group of, it may be, inferior col- 
leagues. A committee of thirteen is not a very prompt or 
very decisive anthority, and, in many very important matters, 
the “consent of the Cabinet” means the agreement of. the 
particular chief. of department, and the Premier, and the 
leader of the Upper or Lower House. In Foreign Affairs, 
as was explained during the great dispute between Lord Pal- 
merston and the Prince Oonsort, this is almost always the 
case ; so much so, that we doubt greatly if the less influential 
members of the Cabinet know much more of what Lord 
Stanley is doing than the public does. Mr Disraeli has 
himself repeatedly and publicly stated that, in the 
matter of the Reform Bill of 1867, a measure of the 
highest and most permanent importance, and of almost revo- 
lutionary magnitude, he and Lord Derby were the Cabinet ; 
that they retained in their own breasts a possible policy which 
they did not reveal to their theoretically equal colleagues, 
but which those colleagues were expected to defend. In many 
other questions the same system is pursued; and in all, if 
the departmental chief and the Premier agree, resistance 
would probably be either feeble or ineffectual. In other 
words, the power of the Cabinet, as nexus among depart- 
ments, as overruling authority over jarring opinions, is, in 


THE REPORT OF THE SPECIAL REVENUE COMMIS. 
SIONER ON AMERICAN FINANCE. 

Some months since, the American Revenue Commissioner visited } 
Europe, and made such inquiries in England and elsewhere as he} 
thought likely to be of use in the now complicated finance of} 
his own country. The result is now before us in a long and 
elaborate report. Those who saw Mr Wells in this country 
will expect that his report would be both careful and able, 
and careful and able accordingly it is. 


American finance has one singular peculiarity, which funds 
mentally affects the treatment of it in the hands of every 
writer and every speaker. Ordinarily, there has been some- 
thing like an official attempt to balance expenditure and 
income. In Parliamentary States, there is an elaborate annual 
debate, called everywhere, after England, the “ Budget 
“debate,” in which the proposed income and the proposed 
expenditure are compared. In despotic States, the comparison 
is struck within the walls of an office, but still it is struck, 
Now, in America, as yet, since the war, no such equation has 





some degree, formally devolved upon the Premier, and is 
altogether dependent upon his presence and active authority. 


The evil effect of the withdrawal or suspension of this 
authority is not, unfortunately, confined to a possible jar 
among departments. English politicians are almost always 
trained men, are usually gentlemen, and invariably care 
very much not to make great mistakes. The danger, there- 
fore, of a serious eollision, a collision among chiefs rather than 
clerks, is not quite so serious as it seems. Disagreement often 
causes delay and expenditure; but the moment the public weal 
became seriously affected, the chiefs would come to some 
mutual understanding. Still it is requisite to the conduct of 
public affairs in a progressive State that there should exist 
somewhere an initiative, a distinct leadership, and in England 
this can rest only with the Premier. The committee which 
we call a Cabinet could not exercise it if it tried, any more 
than a council of war could execute a great operation in the 
presence of an enemy. Such a committee is and must be 
essentially deliberative, and its resolutions the result of a 
compromise of opinions fatal to originality or completeness of 
design. A Cabinet could not, for instance, have devised or 





ever been arrived at. During the early part of the war, the 
cost of it was borne entirely by loan and by the currency; 
no one knew very well what was being spent, except by the 
rough test of whether the produce of the last loan was spent 
or not spent. Towards the end of the war, Congress imposed 
the must stringent and effective Tax Act ever known in the 
world ; everything was taxed in it, as we said at the time, 
after Sydney Smith, that a man “uses or wants from the 
“ cradle to the grave.” A man could hardly turn his head, 
it was justly said, without being taxed. And the duties were 
not only unbearable in number, but in many cases excessively 
high in amount also. This Act would have caused rebellion 
in any other country. In America, it has produced discon 
tent, and it has been met by wholesale evasion ; but, never- 
theless, it has produced an iwmense revenue. More thar 
$1,000,0002* were raised by it in the financial year ending 
30th June, 1867. Some important deductions have, no 
doubt, been made from the imposts of this great Act ; still, 
the immense bulk of it remains. And, in consequence, We 


have the marvellous example of a nation with a peace expel ) 


* Nors..—We value the dollar throughont this article at 3s. | 
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ditare and a war taxation. No nice hand has ever yet 
Sted one to the other. 
ne truth, the American Constitution contains no delicate 
means for attaining that nice adjustment. In Parliamentary 
countries, the Finance Minister is responsible for making it ; 

he a certain outlay, and a certain income, and if he 
cannot carry what he proposes—if he is beaten in a funda- 
mental point—he must resign. An Opposition Finance 
Minister then takes the same office, and so incurs the same re- 
ibility. .But, in America, the Secretary of the Treasury 
nothing. He writes a letter explaining what he 


vote, The Ways and Means Committee of Congress may differ 
from him, and may reject all his plans: and, again, either 
House of Congress may differ from the Committee's plans, and 
may reject them too. There is in the American Constitution 

an ample provision for financial refusal, or financial conces- 
tio, but no provision for financial adjustment. Till now, 
the result of this very curious political defect has been 
favourable to public credit. A great deal of money 
was voted in gross for the great war, because all knew 
it was wanted. And since the peace, there has been no 
effectual means of cutting it down. In England, we 
know the difficulty of keeping a small surplus; the attack 
of Parliament on the Exchequer has been too keen: but in 
America an immense surplus has been kept, because Congress 
was too unwieldy to take it away. But we are not sure that 
the consequences will hereafter be always so beneficial. If 
there should ever be an American deficit, the unwieldy nature 
of Congress may as easily and as thoroughly, prevent its being 
covered, as it now prevents the existing surplus from being 


a our present business is not with the ultimate effect of 
this strange peculiarity upon American finance, as with its 
nt effect upon all writers and speakers who discuss that 

Se There being no authorised budget—no enacted equa- 
tion between expenditure and income,—each writer tries to 
make an equation. Mr Wells, the Revenue Commissioner, goes 
into estimates, both of outgoings and incomings, such as we 
only expect of a Chancellor of the Exchequer here. He hopes 
largely to reduce the expenditure which his master, the Secre- 
tary of the Treasury, estimated for the year 1868-9, and 
also largely to pay off the debt ; but we confess—speaking at a 

and subject to correction—we cannot regard these 
estimates of future expenditure as of much value as anticipations. 
They may be—probably are—quite right as proposals. Mr 
Wells may think that such and such an expenditure only is 
necessary, and that he can persuade Congress of it; and that 
such and such a payment of debt is reasonable, of which, too, 
he may hope to convince Congress. But the action of the 


«whole American Government is too uncertain for us to be able 






beforehand to say what it will do or not do. When Mr Wells 
bas convinced his Government, and induced them to enact his 
estimates, they will have a European importance ; till then 
their ai is confined to America, and to those who must dis- 
cuss 


The real interest of Mr Wells’ report lies in his criticism 
of the present American taxation,—especially of its pro- 
lective tariff, and its curious and costly internal revenue. 
Of the tariff, we are sorry to say, he speaks approvingly ; 
not that he commits himself to the doctrine of protection, — 
|80 intelligent a man would be slow to do that. But he looks 
|at the subject in that narrow practical way which is so 
natural to responsible financiers, though in the long run it is 
0 mischievous to the nation for whom they act. Mr Wells 
‘tays in substance, and almost in words—“ Here I find a great 
. amount of real money—actual gold—coming very easily, 

“very surely, and without complaint. An economist may 
\« taise theoretical objections ; but, on the whole, where can he 
p get me as much cash without certainly ca more odium, 
|“ and perhaps without doing more harm.” And Mr Wells does 
|not say, though it cannot but have passed in his mind—“ A pro- 
x tective duty, bad as it is, has one advantage whjch other 

duties have not, good as they may be.” It has some one to 
stand up for it. Good duties depend on patriots—upon persons 

see, know, and care for the public interest, and these are 
ys few and generally lukewarm. But a protective duty 
is a subsidy to a set of persons who will clamour, agitate, and 
contend that it may continue to exist. Thus, the public 
lury gets a source of revenue which has eager defenders ; 
Whereas, in all other ways, it is fed by sources of 
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revenue which have only cold and philosophical friends. 
Their arguments may seem odd, and they are certainly 
mischievous. It is of no consequence that you prove that 
such protective duties cause a bad distribution of labour and 
capital ; that they cause men to labour where their labour, in 
comparison, is unprofitable, and not to labour where the yield 
would be, of all others, most ample. The low but pressing 
motives that the Treasury must have money, and that this 
money comes in easily, and has strong friends who will see it 
is never intercepted, act upon all finance ministers, and main- 
tain these wretched fiscal errors in spite of the best argument 
and the surest demonstration. 


The motive to keep a high tariff is common to our colonies 
and other countries, as well as to America. But the United 
States, and they alone, have such a marvellous system of in- 
ternal revenue. As we before stated, more than 31,000,0002 
were raised by it in the last American financial year, 
and that is wonderful in itself; but it becomes nearly in- 
credible when Mr Wells tells us that only 50 per cent, of 
what the taxpayer ought to pay really reaches the national 
Treasury ; that of every two dollars which ought to be con- 
tributed, one dollar is either not collected at all, or stolen 
or wasted before it reaches the Exchequer. Such a state- 
ment seems, at first, absurd, but it ceases to be so when we}! 
consider the whole circumstances. The American Govern- 
ment attempted more in finance than any other government, 
with fewer and worse financial implements than any other go- 
vernment. The “Internal Revenue” would cause life to 
stand still in England; no Ministry dare propose a quarter of 
it to any Parliament. And yet the American Government, 
which tried it, has far worse means of collecting duties than 
the English Government. Until the civil war, the Federal 
Government—the Government of which we are now speak- 
ing—the United States Government, properly so-called, was 
hardly in contact with its subiects. It levied no money from 
them ; it did nothing for them in daily life. It wasa kind 
of extra government for foreign use and imaginative gratifica- 
tion ; the common, coarse work of government was done by 
the State Governments. These only had a revenuecollecting ma- 
chinery in the interior; the Federal Government subsisted 
upon the Customs’ duties and the public lands. Naturally, 
therefore, when the Federal Government begun to collect a 
vast revenue from all the detail—from the minutest actions— 
of men’s lives, it found s difficulty; it had to create a staff 
of officials competent intellectually to such a duty, and 
morally trustworthy in the performance. In every country 
this would be difficult, but in America it was excessively 
difficult. The demand for skilled labour is there much 
greater than anywhere else in the world, in comparison 
with the supply, and honesty is not too common among per- 
sons suddenly available in a country of full employment for a 
new trade. All the best peopie, intellectually as well as 
morally, were employed already, and what had to be es 
were only the second-rate and the less trustworthy. 
difficult a work attempted with such bad means was sure to fail 

But the monstrous manner in which it has failed was not 
to be expected. Nobody’s fancy could have gone as far as the 
reality. The most important internal tax is that on spirits ; 
and Mr Wells thus describes the result :-— 

“The present production of distilled spirits in the United 
nf States, theoretically available for assessment and revenue, 
“is undoubtedly about fifty millions of proof gallons per 
“ annum ; and although statements implying a larger math 
“ production and consumption are continually put forth, and 
“ are made to some extent the basis of financial reasoning, 
“they are supported by no evidence, and are entirely un- 
“‘ worthy of credence. 

“ The largest amount of revenue collected in ary one year, 
“ since the imposition of the present tax of two dollars, has)’ 
“ never been in excess of thirty millions of dollars (29,482,078 
“ dols in 1866, and 29,164,409 dols in 1867), or, in other 
“ words, the Government has thus far succeeded in collecting 
“ the tax on somewhat less than one gallon of proof spirits to 
“ every three gallons that has been manufactured. 

“The tax thus evaded has not, however, through the 
“ enhanced price of spirits, enured, to any considerable extent, 
“ to the benefit of the consumer; which enhancement, if not 
* on an average equal to the cost of manufacture, plus the 
“Government tax, has been sufficient to afford an annual 

“ aggregate of profit to the illicit dealers, of at least thirty 
“ millions of dollars ; which sum, moreover, may be taken as 












1.76) 


* the measure of the present inducement to evade and defeat 
“the law. Under these circumstances the practical question 
“which presents itself is this—What can be done to draw 
* from a source, which all are agreed should contribute largely 
“to the expenses of the Government, a greater amount of 
revenue {”’ 

| The most curious effect bas been that there has been a 
great agitation in the spirit trade for the spirit duty. Sound 
financiers (like Mr Wells) want to reduce it, but the lobbyers 
prevent them. The higher the duty—the greater its uncol- 
lected half—the greater the sum charged to the consumer, not 
paid to the Government, but retained by the dealer and 
manufacturer. The corrupting duty has created a machinery 
to maintain itself, as corrupt things always do. 

Of the tax upon tobacco, the next item in yield, Mr Wells 
tells us in an extract which is long, but which would lose ite 
instructiveness if abridged :— 

“ First.—The chief and most extensive agency by which the 
“ revenue is successfully evaded grows out of the complicity 
or incompetency of officials. In fact, the present method of 
“ collecting the revenue is made so far dependent upon indi- 
‘ vidual inspectors, that when honesty is wanting, the check 
“ derived through inspection becomes almost worthless. 

“ Secondly.—The use of counterfeit or illegal inspection 
§ “ brands. Each inspector furnishes his own brands in what- 
“ ever style he cheoses, and there is no uniformity in the 
“method of inspection, In some districts the brand 
* «smoking ’ appears on the casks or packages which have 
“ been i and branded as such ; while in other districts 
“‘ this word is omitted; thus enabling ‘chewing’ tobacco to 
* often escape with a fifteen cent tax, when by law it is re- 
“ quired to pay forty cents. Inspectors are frequently re- 
* moved ; but when this is the case they retain their brands, 
* and there is nothing but general vigilance to prevent in- 
“ spection in large quantities, either by themselves or others, 
* after their removal. Stencil cutters, in executing an order 
“ from an inspector, may make any number of fac similes, 
*‘ and dispose of them to manufacturers; or any dexterous 
* person can imitate a branding-plate so closely as to prevent 
“ the counterfeit, markings from being readily detected. 

“ Thirdly.—The continuous use of inspected packages, and 
“ the collection of the inspected heads and portions of pack- 
“ ages once used to be used again in the construction of new 
** ones. 

*« Fourthly.—Having a large quantity of smoking tobacco 
“ imspected, and afterward removing it and substituting 
“ chewing to with a higher tax— in its place. 

“ Fijthly.—In some districts it is customary, in order to 
| * facilitate business, to allow small packages or bundles, of 
“ from one to ten or more pounds each, to be sold without 
“ inspection marks ; the manufacturers simply entering into a 
“ small book the amounts, to be added up occasionally by 
* the inspec In this manner no inconsiderable proportion 
























tor. 
“ of ‘fine cut,’ sold in rolls or foil, escapes taxation. 

“ Sixthly.—An irresponsible person may rent a cheap 
“ building, purchase some old machinery, hire motive power, 
“ obtain a license, and give bonds for 3,000 dols for the pur- 
“ pose of manufacturing smoking tobacco. He may obtain 
* his leaf from another. interested party, or buy it daily, and 
“ dispose of his goods as fast as made. Under the present law 
* he can continue this business for sixty days, have his tobacco 
* properly and faithfully marked and branded, and become a 
* debtor to the Government, on account of the taxes on his 
“-product, from 20,000 dols to 25,000 dols. Before the 
“expiration of the sixty days, he disappears, leaving to the 
“ Government his machinery and bond—if that happen to be 
“ good—amounting in all to, perhaps, a value of 5,000 dols. 
“4 The manufacturer in question, thus disappearing, appears 
“again under another name, in another locality, and again 
‘ ‘succeantelly perpetra 








tes the same system of evasion. 
.—The use of hand-cutting machines in families 
“ throughout the country. 
“ Eighthly.—The abuse of the bonding system.” 
. If revenue is wasted thus in the great articles, we need not 
i as to its collection in the trifling and petty articles. 
The general conclusion which Mr Wells has derived, both 
his studies in Europe and his observation in America, 
that the only sound maxim is to impose moderate duties on 
@ few great articles, and then see that they are well collected ; 
qnd this, though not new in Europe, will, if he can carry it 
out, be a singular novelty in America. 
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MR GOSCHEN’S SPEECH AT LIVERPOOL. 
Mr GoscHEn made a very able and clear speech at Livery 
in which he touched upon a great variety of topics, of w 
the audit of Railway accounts and the law of Bankruptcy 
the most important 


by the Government, and he did so for the true reason. 


no call to meddle, and had best leave it alone. The direg 
are the chosen agents of the shareholders; and if ¢ 
turn out bad agents, it is only what so often 

in other companies and in private life. 
ment cannot undertake to audit the accounts of 
pointers and all agents. But railways are a 


all 


their effect. They were constructed by the special grant} 
Parliament of peculiar powers; they were in some sort aided 
by compulsion, for the Legislature compelled landowners (9 
sell their land to make them. And they are monopolies ig 
their working, as just now we see most plainly. By “ work. | 
“ing agreements,” companies, formerly supposed to be com- 
peting, are settling fares, rates, and trains, for their own ‘ie 
terest as a half-combined aggregate, and in disregard of | 
interest altogether. These “working ents,” too, ate }] 
the final form of monopoly—the shape in which it appéars in} 
places where “ competition,” at least modified competition, 
has prevailed till now. In most parts of England, m 
—palpable, evident monoply—has long ruled. 
therefore, being State-made monopolies, Mr Goscken says the} 
State ought to look after them, and see that they are efficient] 
for the purpose for which they were made, and are able t | 
serve the public as the public should be served. But so] 
undertakings can be efficient if those who work them ae 
paupers ; and experience shows that railway companies an 
very apt to be paupers, unless we provide a special means to} 
give warning to shareholder’, and show them, before it is too} 
late, how they stand. In the case of a cotton mill, if itis} 
ruined, we say never mind if it is ruined, or a hundred cotton} 
mills beside. Experience will teach us better; we shall soon’) 
have other and better cotton mills. But we cannot afford 
that a railway should be ruined ; it occupies the ground; is} 
the sole means of transit ; and we have no chance of going om | 
and making better railways to supersede it, or to supply the} 
place its failure has made vacant. 

Mr Goschen tells us that in Franee there is a small office, | 
charged with the duty of auditing the accounts of some publie} 
bodies, such as municipalities and others. And this, too, | 
might be of use here in many cases. But the public bodies} 
most warting investigation are the railway companies, be 
cause it is these which are doing the public most harm. They 
are carrying more dearly than they ought; they are carrying} 
less comfortably than they ought ; and they are running fewer 
trains than they ought ; and all because in the worst cases 00] 
one knows how their finances really stand, save one or two } 
directors, who will not tell what they do not wish to te} 
found out. Mr Goschen could have done nothing more usefal’} 
than indicate and support the single effectual remedy foram} 
evil so vital, so pressing, and so likely to get worse rather than} 
better. } 

The law of Bankruptcy divides into so many branches that we } 
cannot follow Mr Gosehen in his discussion. Generally and} 
broadly, we may say that his views are nearly those held, we think, 
by the best mercantile men, and much the same as have often 
been set forth in these columns. Mr Goschen, however, made one } 
suggestion which is both ingenious and new. It has often beem) 
pro that a trader’s after-acquired property should be made 
liable for the debts contracted before his bankruptey ; that 
“the Court,” in a word, should no longer “ whitewash ® 
“man,” but that all his spots should remain. The diflie/ 
culties of this plan are, that you give the debtor no motive @ 
acquire new property. If, at any moment, his old debtom) 
may come down upon him and make him poor, depend onit he 
will remain poor. He will not work that his old creditom) 
may eat; he will want to be sure that he is to eat 
Mr Goschen would meet this difficulty by leaving the debier 
= a of some (or, if we understand, most) of bis poste 

ptcy , and giving the ante- 
creditors See deel for a aoa? which, 3s ¥@ 
understand, the Court should fix. No individual creditor 
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Upon the first, he gave the sanction of his name and aq |} 
thority to the proposal of an audit of Railway ‘accounts |p 


justly said, that if the matter was one in which the share} 
holders and directors only were concerned, the Government had 


Clearly, the Govern- } 


kind of property—peculiar both in their origin and ini) 
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@F course, would be allowed to pounce upon the bankrupt, 
get his own, and leave other creditors unpaid. Such 
= scramble would ‘be unseemly. Mr Goschen proposes 
fhat, 26 in the Bill of last Session, and in the old 
| Insolvent Acts, an application thust’be’ to the Court, and 
iie'fund distributed ‘by “it: ° AM ee oe get 

percen —— ér-property. We 
aeons say that ‘thes may not'Be # little refined—perhaps it 
lis; but, at any rate, it is the: bast*miode we have as yet seen 
| proposed of applying the: proceeds of the labour and mind of 
| the debtor after bankruptey tohis old debts. Any method which 
Jeates‘him ever liable to be broken up, and all his effects at 
| once confiscated for the benefit of his old creditors, is self- 
| defeating, for men will never work for property which may 
| beenatched away from them and from their families at any 
| moment. 
































THE BRIBERY DEBATE. 
i fax debate'in the Pouse of Commons on Thursday night on 
Mr Disrasli’s Corrupt Practices Bill was not, on the whole, a 
satisfactory one. @ eagerness with which member after 
tember sought to escape from a measure that has in it some 
of effectual ‘remedy, behind the screen which the re- 
of the judges to accept the new duties intended to be 
assigned to them has offered, does not promise very well for 
the success of the Government measure, though it received, cha- 
racteristically ae” from Mr Gladstone a most generous and 
dns Bright, while taunting the House with 
its r to accept the only remedy he is willing to pro- 
-=the ballot and the abolition of small constituencies,— 
} laid himself open to the scarcely less discreditable charge that 
| he himself prefers to prolong the evil complained of, in order 
} that it may compel the House to try the one remedy which he ap- 
We must say that sounworthya sign of conscious political 
partizanship ‘thas scarcely ever before marked Mr Brighit’s 
j career. He would rather not giye up a mode of inquiry by 
Committees of the House of Commons, which is notoriously, 
j and, by “his own admission, quite ‘inadequate and incom- 
| petent to its work, because he hopes that if the evil con- 
tinues as it is, some years hence it will be cancelled by his 
j pet provision, secret voting,—a remedy which some think 
| worse than the disease,—-and which if it be not worse than 
j the disease; still im everybody’s view involves a sacrifice of 
public advantages, which should not be incurred if the same 
j Purpose-can be answered in any other way. It is fortunate 
j that Mr Gladstone's and Sir Roundell Palmer’s great influ- 
| @uceis tobe thrown on the side of the Government, or we 
| should despair of seeing any effectual remedy adopted by a 
Howe evidently so strongly disposed to smother. any effectual 

geform in its infancy, 

|. The debate of Thursday night turned almost wholly on the 
declaration of the judges against the policy of asking them to 
preside over local inquiries into the bribery at elections. 
eclared, apparent!y, that it was inconsistent with their 
|| duty to the public and their oath of office,—their objection, 
| however, being so stated by Mr Disraeli as to make 
} tevident that he did not in the least sympathise with it and 
| Wished it'to be overruled. He proposed, indeed, to substitute 
for the measure, as originally proposed, a special election 
tribunal constituted ad hoc of three judges with 2,000/ a year 
tach, which they would earn by working, on an average, only 
hw a few months once in every four or five years. Bat Mr 
| Disraeli so stated his new proposal as to make it evident that 
} he Wished to be forced back to his old proposal; and there 























































































































of less authority than the 
" gdom. It was ably pointed 
} Ct in the debate, that the habits of mind disciplined by im- 
Partially investigating evidence in thousands of other cases, 
| would alone be esteemed equal to the trial of impartially in- 
Vestigating those'in which special political bias would neces- 
sarily have a more than influence. ‘To appoint a special 
for such a purpose would be the grossest of mistakes, 

8 regards the strain on the judges themselves and the 
reposed in their judgments by the public. The 

, aequired in thnumerable judgments, when no 
Political ‘bias could be imputed, would’ be needed to secure 
, himself against self-distrust ; and the respect in- 
Spired by these innumerable impartial decision: would be 
more needful to secure the judge against the scepticism 
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of the public. But when Lord Oranborne ventured to assert 
that ‘the reputation of our highest judges would not be 
adequate to this strain upon it, he seems to us to have 
sunk, in his wish to plead the case of the judges, his usual calm 
and sound ‘judgment. As Mr Gladstone afterwards replied 
with great effect, even the political committees of the House, 
whieh now conduct these inquiries, are seldom or ‘never 
charged with unfairness. Their proceedure is cumbrous, ox- 
pensive, un-atisfactory in the extreme, and often results in a 
failure of justice,—but not from the political bias of the 
committee, only from the intrinsic awkwardness of the ma- 
chinery. If political committees of the House command 
respect, though they have no judicial reputation to stand 
upon, who can say that the judges of our Courts at Westmin- 
ster will be sullied with any dangerous imputations of un- 
fairness when they preside over like inquiries. The assertion 
seems to us, we confess, quite puerile. It may be that the 
judges have now too much to do to accept this heavy addi- 
tional burden ; but in that case they should be reinforced. 
It seems out of the question that the House should shrink 
from imposing on the judges what it thinks-that they ought 
to do, simply because those learned and eminent men choose to 
be a little prudish about their reputation for impartiality, and’ 
to profess reluctance to do what the State can confide to me 
others with equal confidence. Both on the ground of justice, |) 
and on the very important ground of expense, the proposal 
of the Government to have local inquiries, and local inquiries |; 
presided over by the highest judicial authories in the land, | 
seems to us to recommend itself. We can only hope that the 
support of the leader of the Opposition will encourage the | 
Government to ignore the secret dissatisfaction of a House not 
too willing to extinguish bribery, and to carry the measure } 
against the ill-timed opposition of the judges into law. ; 
But there is one most important provision, originally pro- | 
posed by Mr Disraeli, which has unfortunately slipped out of 
the Bill during its re-modelling by the Select Committee | 
last Session,—which we earnestly trust, with Sir Prancis 
Goldsmid, to see restored. It is the provision, seating the | 
second cn the poll, if no case of bribery shall be proved against 
him, without a new election, in case the first shall be unseated 
for bribery. Important as the provisions for securing an 
efficient and authoritative judicial inquiry are—for, of course, 
they are the root of the whole matter, as you could never 
sustain any law depriving a member of. ‘his seat unless the 
public rely on the justice of the procedure by whieh he has 
lost it,—we do not believe that, as preventives, they would be. 
anything like so effectual as the provisions for securing the seat 
to the highest candidate on the polling list who was free from 
any stain. The latter provision would open a second chance 
of winning without further expense, by ‘which one or other 
of candidates would often hope to profit. Let any 
one of the candidates be known to be proceeding on purity 
principles, with a chance of turning out his opponent in case 
he should have proceeded on other principles, and this would’ 
be the strongest possible motive to induce a less scrupulous 
opponent to proceed on purity principles also. He would 
argue, “I may lose by fair means if I don’t bribe, but T 
“« shall be almost certain to lose in the most unpleasant way if! 
“ T do, and, what is worse, to ensure the success of the man I am / 
* trying to defeat.” And this motive would rendereven very 
unscrupulous men exceedingly cautious how they played intotheir , 
antagonist’s hand by a policy which, if it were diseovered,— 
as it most likely would be under proper judicial imvestiga- 
tion,—would ensure his success imstead of their own. The 
only objection that can be coneeived is a constitutional objec-: 
tion againat letting a man who had not received the votes of, 
a majority of the electors appear as their representative. I jf 
might be said that the electors, having elected a man disquali- 
fied by dishonourable conduct for a seat in Parliament, ought | 
to have their choice over again, instead of being saddled with | 
a representative who had the confidence only of a minority of | 
the electors. But the true issue really is—which rule will |} 
ensure the largest number of true representatives for the | 
country at large? If the legal seating of a minority-can- | 
didate, who is stainless, does so oak to prevent bribery 
that corruptly-chosen representatives become very much 
less numerous than before, then, even ‘though | 
locality here and there could choose a man more to ‘its 
mind, the whole kingdom would be more truly represented J 
than it would be by allowing the election to be taken) 


over again. No one can seriously weigh the inadequate re- 
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representation of almost all places where there was any con- 
test. We contend that this provision, even though it might 
in individual instances return a man to Parliament who was 
not @ good representative of the local feeling, would do so 
much more in preventing corrupt returns in a hundred other 
places, that it would avoid a great many misrepresentations 
for i tation that it seemed to cause. And if 
so, there can be no question that it would be absurd to let a 
scruple as to the injured feelings of a chance place here and 
there, weigh against a remedy for the injured feelings of per- 
haps a third or fourth of the whole number of electors in the 
country. This seating of the minority-member, if it be the 
effectual remedy it is deemed by many against corruption, 
should certainly not be rejected for any childish fastidiousness 
as to its effect in one or two cases in which it might come into 
action. The chief good it would do would be deterrent—not 
by coming into action, but by preventing the corruption other- 
wise probable. And this good would be so great as quite to 
outweigh the unimportant annoyance it might cause in a few 





THREE IMPORTANT LEGAL DECISIONS. 


‘Tux Courts of Law have lately decided three cases of very 
different sorts, but all very natural at this time. It was to be 
expected that the railway depression would search out every 
defect and try every joint in railway law ; adversity always 
does so; in prosperity people are dividing gains, and too well 
off to waste money in law; but, in very bad times, when 
losses come to be borne, the lawyers are always called to say 
who shall bear them and who shall escape them. The great 
fall in miseellaneous shares has had just the same effect. 
Since Overend, Guraey, and Oo. (Limited) failed, very 
many other limited companies have failed too, with great 
loss to their shareholders—and it is very natural that there 
should be a sort of scramble to get rid of the deleterious 
shares, and push them off on some one else. 

The firat case is that of the Metropolitan Railway, and it 
is a sort of testing case by which the whole policy of (let 
us call them) disputable dividends may be set at rest. Vice- 
Chancellor Wood has granted an interim injunction to stay the 
directors from paying the dividend they were about to pay ; 
and it is yet a matter of great doubt what dividend (if any) 
they can legally pay. 

minutiz of the case cannot be judged of without a | 

fall discussion, which will take place at the hearing, and 
would have been out of course at a preliminary application. But 
the main points are quite clear. The 121st clause of the 
Companies’ Clauses Consolidation Acts enacts :—‘“ The com- 
“pany shall not make any dividend whereby their capital 
“« stock will be in any degree reduced, provided always that the 
“« word ‘ dividend ’ shall not be construed to apply to a return 
“ of any portion of the capital stock with the consent of the 
“ mortgagees and bond creditors of the company.” Vice-Chan- 
eellor Wood construes the words by which the capital stock 
shall be in any degree reduced to include all payments of 
unearned dividend. If the dividend is not paid out of net— 

really net—revenue, it must be paid out of the capital stock : 
iteelf in cash, or out of some borrowed money, for which the 
capital stock is liable; either way, that stock is dimi- 
nished. Now, the accounts of the Metropolitan line contain 
three suspicious items. A railway company may plainly 
show on the mere face of an account an unearned 
dividend by two devices—first, by not debiting to revenue 
what it should; and, secondly, crediting to revenue what 
it should not. Two disputable items of the Metro- 
— account are of the first kind; two payments 
we not been charged to revenue, but have been with 
maore or less valid reason charged to capital. One of these is 
half of the directors’ and of the office expenses, which the Vice- 
Chancellor says is clearly not chargeable to capital. The notion 
was, that as the railway is being largely extended, more directors’ 
labour and more office labour are wanted than the present 
line would require; and, therefore, it is argued the new lines 
—the fo ing lines—so to speak, ought to bear their 
share. But the Companies’ Act allows no such laxity ; such 
payments clearly reduce the capital of the company, and, as 
such, are prohibited. The sum is insignificant, only 1,5911; 
but the stern principle of the law is so palpably exemplified, 
that the case clears ihe mind. The second disputed charge to 
<apital is 16,8871, a part of the interest on loans, as to which 
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presentation of a few places here and there against the juster ; the Vice-Chancellor did not seem quite so confident; we agp 
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not sure that we understand the case which the directory | 
make for the charge; and, therefore, give no conclusive judg. | 
ment on it, But, at first sight, it is very difficult to see how 
debiting interest to capital account is not “reducing the| 
“capital stock.” No matter upon what pretence, or with} 
what motive the money on which such interest has to be | 
paid was borrowed. The reasons of the directors may be 
good, but they are not easily apprehensible 

The sum in dispute is that on the income side, | 
57,0001 is credited to revenue as having been paid by 
Kelk, the contractors, who are making an extension line, And! 
several such sums have appeared in former half years’ ao./ 
counts. But it is dubious (as the Vice-Chancellor tried toex. | 
plain) how far sums received by way of penalty from acom 
tractor can be income earned by the line. The for 
the directors is—the extension ought to have been finished by 
such and such a day; if it had been, it would have earned 

sum which would have been true revenue, and certainly 
applicable to dividend. Now, the contractor is under 
ties for not finishing the line by that day—for no} 
putting us in a condition to earn money, And » 
we are justified in substituting the penalties he has to 
pay for the money his delay prevented us from gaining, And 
in this there is plausibility ; but on the other hand, directo 
anxious (as all directors always are anxious) to begin to 
receipts from capital expended, may be apt to use this planio 
obtaining apparent earnings before real earnings are possibile, 
Their plan is simple: they have only to make the contractor 
promise to complete upon an absurdly early day, and 
after that day penalties will be payable, and dividend: 
money be incoming. Of course, the contractor would not bar 
gain to finish at an impossible day for nothing ; he would add 
the penalties to the amount of his contract, and then the com 
pany’s capital would be reduced by the sum paid by the com 
tractor for saying he would finish before he could.  Likeall 
money erroneously paid in dividend, it must come onto) 
capital ; no contractor will help the company to anticipated 
earnings. 

This largest disputable item is balanced by a corresponding! 
entry of 57,000/ paid on extension stock—the stock rai 
for the line the contractors are making; that dividend wa 
paid in December last before the Bill in Chancery was-filed, 
and, therefore, for this half year, is an irrevocable fact. Next 
half-year only the question as to it will arise, and upon this 
ground it is that the directors say they can pay 54 per cent 
anyhow—that is, no matter what may be the law as tothe 
debenture interest and the office expenses. 

The second case is one decided by Lord Cairns as to ‘he 
effect of the Railway Arrangements Act of last Session, and his 
judgment is of the first importance, as showing what that Ad 
is and what it isnot. When the Act was passed last yes) 
it was often regarded as too lax,—as giving railway compamitt 
ready means of evading just debts. But if Lord Oairmes 
right in his Jaw (as no doubt he is), the Act is not liablet 
hat reproach, and no dishonesty is sanetioned by it. 


The Cambrian Railways, as every one at all familiar wit 
such matters knows, are some of the most unfortunated 
railways, even in these days when railway misfortune abounds 
They cannot pay for their land; and they cannot pay for 
things they have bought. The wonder would be if they had, 
for it was a strange freak of speculation ever to dreamo 
making such lines, Naturally, therefore, their scheme fort 
leasing themselves, especially as it was the first under the Ach 
gave rise to discussion and was a trial case. 

The scheme itself was, of course, complicated; bub the 
details interest no one who is not so unhappy as to be cam 
cerned in the business. The point which interests the a 
arises upon the following clause :—‘ The company shall fort 
“ with complete all contracts with landowners un 
“and settle all other debts and liabilities owing from the 
“company, other than those comprised in the schedule, by 
“ granting to the landowners and creditors for the amount of 
“ the capital purchase moneys and sums owing to them, tgr 
“ ther with their interest and costs ively, if any,, 100 
“ charges, mortgages, or debenture stock, to be dealt with a 
“if they had been rent charges, m or debenture 
“ stock in Class A of this scheme, and to be subject # the 
“ provisions of Article 5 of this echeme. P 

“ Class A in the schedule comprised various existing 
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 989,5152.” 

The effect of this clause is to place the landowners and 
other outside creditors of the line on a par with the debenture 
holders, and the uestion arose whetber this was to be 


|| allowed.” And Cairns decided that it could not, “I 


stated,” he says, “ at the close of the case of the company, 
“that although this was not the proper time for deciding 
# what would be the effect of the scheme in the present case, 
«J could not, for the purpose of the present application, read 
“the Act as giving it any force or validity, much less the 
# force of an enactment, as against outside creditors,—that is, 
«general creditors or unpaid landowners. The persons against 
#qwhom it is to have effect are those assenting to it or bound 
“by it—that is, those who have actually agreed to it, or those 
“who, not having agreed to it, are declared by the previous 
“ sections to be bound; in other words, the majority and 
“minority of the various classes whose votes aré to be taken. 
# If outside creditors or unpaid landowners are to be bound by 
“the scheme they must be bound by it, even though it 
“ postponed, or gave them a dividend only on, their debt, and 
“they would be in a much worse position than shareholders 
“ or debenture holders, for no opportunity is given or provi- 
“sion made for their assenting to or dissenting from the 
“ , ” 

The result, however, of these decisions is to put unpaid 
landowners and creditors, for goods sold and delivered, on a 
better footing than debenture-holders. The outside creditor 
must be paid, or the Court of Chancery will not sanction the 
scheme. Of course, the payment need not be immediate ; it 
may be postponed; and it may be such as the Court, having 

to the circumstances, may think reasonable ; but pay- 
ment there must be. 

It cannot be denied that this decision again a little injures 
the position of railway debenture-holders. Lord Cairns looks 
on as component parts (so to speak) of the railway ; 
they are to give their consent to schemes, but all such 
schemes will be void unless creditors, other than debenture- 
holders,—creditors (as far, at least, as creditors for goods sold 
and‘ delivered are concerned), very generally thought to be 
inferior in status to creditors on debenture, consent. This deci- 
tion has no bearing upon the debentures of great and solvent 
railways; theso it leaves as good as ever, but has a great 
bearing upon the debentures of miserable railways, of railways 
which never ought to have existed, these it leaves a trifle—and 
it. could only be a trifle—worse than it found them. 

Butthe case which affects the general public, who are not spe- 
cially interested in railways, but who invest their money—in the 
old way many people often can investit—onthe Stock Exchange, 
isthe fourth case. In consequence of the failure of Overend’s, an 
important, though simple, problem was raised. A holder of 
certain shares in Overend’s, being frightened at his liability, 
sold them, He instructed his broker; the broker dealt with 
ajobber. The jobber named a transferee—a person who was 
to take the shares. But, unhappily, the last step failed; the 
transferee got frightened ; he did not register his name, and 
therefore the original holder—the holder who wanted to 

off his liability—remained on the register, was still 
and had to pay large calls. The question is—Who is 

to compensate the original holder? He has clearly been 
® loser, He contracted with some one to take off his lia- 
bility, and no one kept the contract. There was an 
iate mechanism. The broker and the jobber 

were dealing every hour, each sometimes buying shares 
and sometimes selling them; and, in consequence, they 
only settled for the difference in shares, and the jobber 
delivered only transfers for that difference. And it was con- 
tended that by the rules of the Stock Exchange, this settle- 
ment with the broker exonerated the jobber. But the Lord 
Justice and two other Judges of the Queen’s Bench laid 
down that it did not exonerate him. The broker—the 
seller's agent—made a bargain with the jobber, the general 
dealer, who was afterwards to sell again if he could. The 
knew only of his particular transaction—the broker 

was only his agent in respect of that one transaction; and it 
would be monstrous if the contract with him was not kept, 
because of a fluctuating account between the broker and the 
, OF because some nominee of the jobber got frightened. 
Court (though Mr Justice Byles dissented) decided that 
the jobber must pay, and such seems the plain sense. A seller 
employs a broker to go to a wholesale buyer ; he does not care 
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|} «charges and debentures of the company to the amount of 
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to whom that wholesale buyer sells again. All he cares for is, 
that the great dealer is responsible for taking his shares and 
for paying him for his shares, 

On the other hand, it is said that the responsibility thrown 
on the jobbers is so great that no one will deal in disses in- 
volving great liabilities. This may be so, and then there will 
be no contract brokem, and no grievance. But if this case 
had decided the contrary way—if the jobber had been able, |! 
in appearance, to assume liabilities, and then at the real trial |’ 
to repudiate them, no one would deal at the Stock Exchange 
for such. purposes, in such shares, for no one could know 
whether they were freed from their liability, or whether they 
were not, 

——————~—~=~*K*#*_—~=~=E== 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Belfast and Northern Counties.—A dividend at the rate of 5 per 
cent. per annum has been paid. 


Caledonian,—At the meeting on the 13th inst., the directors 
eonens resolutions to the effect that 57,222/ should be deducted 
ro 


m the premium account to meet all coimnting Sones and 
depreciation on steamboats, and that the 86,9201, 
should be applied, as. heretofore, to interest on ce ae 

: en 


grees, &e. ; , that no outlay of capital should be. un 

or renewals, rolling-stock, stations, or sidings, without. the 
previous sanction of the shareholders. The board did not con- 
sider the selection of the new directors as impartial. Mr Hozier, |; 
the chairman of the committee, moved the adoption of the 
committee’s report, which was carried, and the directors’ reso- 
lutions negatived. The meeting was of a desultory character, 
and the polls demanded by the chairman and Mr Miller were 
granted. Mr Hozier objected to the directors using proxies. 


Cambrian.—The recent scheme proposed for the settlement of 
the claims of the liabilities not being considered satisfactory, 
another in substitution has been filed in Chancery, which, it is 
hoped, will be accepted. - 

Dublin and Belfast.—A dividend at the rate of 4 per cent. per 
annum is recommended. 


Dublin, Wicklow, and Weaxford.—The rt states that the 
total receipts for the half-year amounted to 90,005/, and for the 
same half year of 1866 to 88,4531, showing an increase of 1,572. 
The depression in the sulphur ore trade had caused a decrease in 
the quantity of minerals carried of 5,792 tons. Of the money 
paid up to the 31st of December, 1867, as tion to per- 
sons injured‘by the accident at Brayhead, 5,9887 Ee been brought 
into the account of the past tialf years A sum of 10,0007 has 
been carried to a suspenge account, which is proposed to be 
spread over the next five years. The balance of revenue account 
available for dividend is 21,6551, out of which the directors re- 
commend the payment of the usual dividends upon all the pre- }} 
ference shares of the company, leaving a balance of 2,654/ to be 
carried to the next account. The capital account shows that 
1,807,078/ had been expended. 


Dunaburg and Witepsk.—The report states that the line has 
been constructed for 801 per share; and that as soon as the} 
expected accounts are received from Russia, the capital account 
will be closed. The traffic has increased steadily. 


European Central Railway Company, Limited.—Vice-Chancellor- 
ee proposes to appoint an official liquidator on the 2nd: 

Great Eastern,—Mr R. Moseley is about to resign the office of 
oe manager; Mr S. Swarbrick takes the office. Mr 

oseley has been connected with the company for 24 years ;: 
- - board recommend that he shall receive an annuity 
of 500/, 

Great Southern and Western—The report shows a net balance: 
equal to a dividend at the rate of 4} per cent. per annum, and a 
surplus of 12.503/, 

rreat Southern and Western.—Revenue account for past half-- 
year, compared with that of the corresponding iod :— 


102,827  serercrseresese 
4,628 reece coces 


107,445 
91,295 (44pe.p.a-) 

Sarplas 15,150 sesvsersnrereee 12,508 
Capital expenditure 6,143,982/, showing a balance the 
company of 124,045/. The for renewals repairs 
have increased. The junction with the Cork and Y , at 
Cork, is nearly completed. The Government Commission 
been examining the operation of the company ; but the board do |{ 
not know what action they mean to take as to the purchase of ||’ 
Trish railways. 


Dividend on ordinary stock at the rate of 4} 
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Lancashire and Yorkshire——Summary of the revenue accounts _the zeal of the officers. Many items, by other 





for the helf-years ended the 31st December in 1866 and 1867 :— 
1866. 1867. 




















Met Promts .......ccrrrrseserrscrersseresees GE2BB5  cceveccessevers 670,496 

Ada former balance and bankers’ interest | ITAOL -.....ccscsssee 15,088 

685,494 

Deduct interest and preference charges ... 260,716 

Applicable to dividend............00... 424,778 
Dividend on the ordinary stock atthe rate 

of 6% per cent, per annum (64 per ct.) 412,542 

BRAPNED cero csrercncavsrsecerssescsssscosocess 12,236 

Received. 

£ 

BAth Fume, 1867 .....creccceceesrescecsessevncers ’ 22,439,949 

During the half-year ...........scsscsseseeseees 233,468 87,814 

Total, 31st December. 22,527,763 

Exeess of expenditure 181,560 

22,709,323 


The working expenses show a large increase, owing partly to an 
advance in wages, repairs, and compensation ; and the surplus is 

yo additional 4,000/, as required by the auditors. 
The board hope that the Meltham and the Hindley and Hor- 
wich branches will be opened during the half-year. The direc- 
tors ask for powers to spend 50,0001 out of capital during the 
current half, and to raise 641,000/ by the issue of 4} per cent 
preference shares, convertible into ielhauey stock in 1871. These 
shares are to be for 5/ each, and to be appropriated one share to 
every 1001 ordinary stock. The directors have applied to Par- 
liament to grant an extension of time for the completion of 
various lines, and to allow of a subseription of 50,000/ to the 
Hull Docks. 


London and, Blackwall.—The 44 per cent. per annum dividend 
has been received from the Great tern, and remains for decla- 
ration. The disputed accounts are not yet finally settled. The 
com has,.in conjunction with the Great astern, applied to 

t for an extension of time for purchasing lands on the 
Millwall Extension. 

London and North. Western.—The comparison of last half-year’s 
—e account with that of the corresponding period of 1866, 
is as follows :-— 











Traffic Pecedptw ........000e.cecsceesseeenennne canes 
BRD Ds ncocencaseccqmscsqeesoces 
Previous balance ........». 
Gross revenue divisible 
Werking expenses...........-«» ween £1,609,834 £1,654,117 
ae i iaieion.. cane 333,449 
Se carers = ——— 2,665,902 
Available for dividend ............... TjOBL,QIG  ...ccesevenseee 1042159 
Dividend on ordinary stock at the rate of 
GE PEF CONE. PET AUNUM......0....eeeeeceeeee 1,006,716 (6§p.cp.a) 1,007,501 
SUrplOs .......crve-errserseoosererercnnnee 24500 ..rrerccenennes 34,658 
Capital Account. 
Expended. ae tT 
Dib SEN Dats: BOUT, .n.cecsinerecesecteresnssiegs 48,717,552 ..ecncrveceense 48,500,555 
Daring the half-year..........ccc-ssscressesses ZEB ALD ..ceccreceesees 187,199 
Total, 3ist December........-.00-+ 46,981,001  ..cocerersecese 48,637,754 
Surplus receipts ............cesreeeee 1,656,753 


48,687,754 

An additional 62 miles of line have been opened during the half- 
ear, including branches to Ebbw Vale and Kirkburton. Par- 

entary powers are sought, jinvolving an estimated outlay of 
457,500/; but the present authorised capital is considered 
sufficient to meet this. The Central Wales is to be opened in 
the Spring ; and a Bill has been deposited for its acquisition by 
the London and North-Western. Arrangements of a friendly 
character are said to be in progress with the Great Western, 
Midland, and other companies. The North-Western and 
Charing Cross line has not been carried out. The shareholders 
are asked to subscribe 80,000! to the Carnarvon and Lianberis. 
Additional expenditure of capital is asked to the extert of 
208,007/, including 120,000/ for rolling stock. The auditors, 
besides vouching for the accounts, give details of the renewals 
made to rolling stock during the half-year out of revenue. 


London and South-Western —At the meeting the report was 
adopted ; and the chairman stated that the half-year's results 
that decreased dividends were only temporary. A share- 
der moved that the capital account should be closed in two 
years; but the auditor said it was impossible to close it, as 
whatever went to permanent improvements they charged to 
capital. The board agreed to state every half year the extent 
of their requirements. 

Metropolitan.—The dividend at the rate of 54 percent. per annum 
is made wee on the 15th inst, (to-day); and the Vice-Chan- 
cellor has decided against committing the chairman for contempt 
of court for declaring this interim dividend, as the case was so 
soon to be argued before him. 

Midland (Committee's Report.)—The committee announce 
heir conviction of the integrity of the accounts, and of 














nies charged to capital, such as renewal and improvement , 
way, stations, and rolling stock, have, it is ail been borna: 
by revenue, together with 90,000! for carting ‘stock and’ wagon | 
covers, and the interest on unproductive capital to the extents of! 
5,000,0001. The committee regret’ that the board has. allowad! 
the company to undertake such weighty liabilities; na 
! 






although considered separately, ‘‘ admit of justification,” yet, 
collectively, they are so onerous. as to necessitate 
They also regret that the first estimate of these works should) 
have been insufficient ; and they recommend that a 1 i 
shall be published in the half-yearly reports of all works in pro.| 
gress, giving the amounts al spent, together with that res! 
quired for their completion. liabilities are at present 
works in progress or undertaken, 8,153,543/, which would | 
the present capital to 40,142,482/. As the authorised capital j 
only 35,142,482/, the application to Parliament for 5,000,909 
more is explained. There are twenty-two lines and works not 
yet commenced ; and of these twelve may be postponed, which 
would relieve the company to the extent of nearly 34 millions, Still, 
as no Bill for postponement has been introduced this Session, and 
there is 14 millions: rolling stock to be paid for, the committes 
recommend that the application to Parliament shall be endorged, 
It is estimatedthat not more than 2,000,000/ will be required in; 
1868, and 1,000,000/ in 1869. The first. estimate for the Bedford 
and London line was 2,216,000; and up to the 3lst December 
last there had been expended 3,451,673/, and it is estimated that 
1,132,289/ will be further required ;—this, it is stated, will warg 
shareholders against crediting estimates for the future, Tiis 
plan of the London station has been somewhat modified, ‘and 
the erection of an hotel postponed. With regard to the Settle 
and Carlisle line, the committce do not recommend that ¢ 
present powers should be abandoned, until it can be seen whet! 

an amicable arrangement can be effected with the London 
North-Western. ‘They express hopes of such an arrangement 
being effected. In conclusion, they state that if they are “n. 
appointed,” they will continue for a limited period to advise:wi 
he board as to the policy of the company. 

North London.—A dividend at the rate of 6 per cent. pet 
annum, against 5} for the corresponding period of 1866. 

North Staffordshire.—At the meeting, the dividend at the 
of 3} per cent. per aunum was di 

Solway Junction.—The viaduct across Solway Frith is‘com+ 

leted, and the line may be ready this year. i 
subscribed 60,000/ to the undertaking; and the ing 
t with that company has been ratified. By this; the 
net income will be about 50 per cent. gross recei 

South Devon.—The dividend is.at the rate of 3 per cent, per 
annum, against 3} for the same half of 1866. 

South-Lastern.—The dividend for the half-year is recommended! 
at the rate of 4 per cent. perannum, against 3 per cent. for the 
co! nding period. 

South-Eastern,—The half-yearly meeting is fixed for the: 21th 
inst., and will be made special, to confirm the agreement with 
the Brighton and London, Chatham, and Dover. 

Staines, Wokingham, and Woking.—The directors of. this coms 
pany have decided on recommending the shareholders to declare: 
(at the meeting on the 24th inst.) a dividend on the o 
shares of 4s per share, or 2 per cent. per annum, aguas 3s 
or 14 per cent., forthe cmmepenins period of 186 


Bank of Leeds.—The year’s net profit amounted to 11,062) 
which, with former balance, was increased to 14,188/, Of thi 
4,000] was.added to reserve, now 10,000]; and 7,690/ was 
as a5 cent. dividend ; leaving as surplus, 2,498/. 

Bank of South Australia.—A circular announces that the new 
charter has been signed, and that the name has been 
from “the South Australian Banking Company” to the presah 

Bradford District—A dividend at the rate of 6 per:cent.:pée@t 
annum has been declared; 4,000/ has been added to reserve, now 
34,000/ ; and 1,106/ has been carried forward. \ 

Cumberland Bank Dividends.—The Cumberland Union has 
a dividend of 14 per cent. for the year. The Carlisle and 
berland have declared a dividend and bonus, together at the a 
of 20 per cent. per annum. The Bank of Whitehaven has, out ¢ 
a year's net profit of 13,0451, carried 1,000/ to reserve, and 
a dividend for the first half year at the rate of 16 percent. p@t 
annum, and at the rate of 174 per cent. for the second. 

Halifax Joint Stock.—Year's net, profits, 22;1291. A.dividend 
of 15 per cent. has been paid: reserve, 105,000/. : 

Leeds and County.—The bank in. the half-year ended the Sist 
December made a net profit of 10,762/, but there was 5,1 
ready to the credit of profit and loss, making available al 
15,8871, out of which a dividend at the rate of 6 per cent: P@ 
annum was declared; leaving 7,987/ to be carried toa bad and 
doubtful debt account. 

Leicester Banking Company.—Net profits for the past. year, after 
making the usual deductions, 24,929/; which, added to the f i 
balance, 2;834l, makes.a total of 27,763/.. After deduoting f | 
interest on the guarantee fund, the board recommend a dividend | 
of 10 per cent. (one half paid last’ half year); which will leave: 
8,657/. Out of this a bonus of 1/ per share is recommended 
surplus, 3,657/. 
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'|} which, together 


‘|}the rate of 20 per cent. 
lol 


| fit of 7251; which, with the former 


|| Count, at the rate of 44 


) Yondon and Mediterranean Bank, Limited.—Vice-Chancellor 
‘Stuart has decided that the company had no right to pass a re- 
gelation relieving 77 shareholders from liability, on the ground 

# the Stock Exchange Committee had refused to grant a set- 


day. He, therefore, ordered the shareholders in question to 


|| pe-pat'on the list of conttibutories. This decision affects about 
1,600 shares. 
I} National of Liverpool. 


.—The proposition of the board to reduce 
nominal capital from 100/ per share to 25/, was confirmed on 


|) the: 

ee pield Baki Ci A dividend at the rate of 13} 
hie: ng —A dividend at the rate o per 
‘|| gent. eaieaieltia Metard 


eclared: surplus, 95,5841, 
York Union.—A dividend of 6 per cent. has been declared, 
i with a bonus of 5 per cent. and the dividend paid 


iv August last, was equal to 15 per cent. for the year. An 
|)gd@ition of 2,777! was also made to the guarantee fund, which 


Company.—From the report, it appears that 
-year the bank has made net profits amount- 
After paying the usual half-yearly dividend, at 
r annum on the paid-up capital, of 
10s per share, 2,636/ 1s carried to a bad and doubtful debt 


‘|| fand,,and 4,000/ is added to the inerease of capital fund, making 


j'90,0002. This it is resolved to add to the paid-up capital, 
which is then 240,000/, or 12/ per share, and at the next half- 
meeting it is intended to raise the half-yearly dividend to 

per share, or 20 per cent. per annum on the increased capital. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

‘* Land Securities Company. —The report shows a half-year’s pro- 
ce, is increased to 
17721. The sum of 4,701/ has been paid to the Lands’ Improve- 
tent Company. The mortises? debentures subscribed for during 
the year amounted to 92,128/. It is announced that no further 
call will be needed. 

‘New Zealand Loan and Mercantile Agency Company.—At the 
em the report was adopted, and the 10 per cent. dividend 


ASSURANCE COMPANIES. 

London and Caledonian Marine Insurance Company.—At the 
meeting, the report, which stated that on the 31st December a 
balance of assets was exhibited of 76,224l, and that the Greenock 
and Glasgow branches had been closed, was adopted. The call 
‘was'stated to have*been responded to. 

Thames and Mersey Marine Insurance Gompany.—At the meet- 
ing held yesterday, the report was adopted, and the dividend of 
16 per cent. for the past year declared. 


MISCELLANEOUS COMPANIES. 

Atlantic Telegraph. Company.—Vhe annual meeting is convened 
forthe 25th inst., ‘‘ for the purpose of receiving a report from 
the directors, and a ‘statement of the cdmpany’s accounts, and 
upon the ordinary business of the company ;” and immediately 
aiterwards the business of the extraordinary meeting, held on 


oo 24th ult. and adjourned to the 25th inst., will be proceeded 
|| wi 


Berlin Waterworks Company—At the meeting the balance for 


|| the half-year was stated at 24,2751, and a dividend was declared 


at the rate of 9 per cent. per annum, free of income tax, leaving 


|| 7851 to be carried forward. 


Gloucester. Wagon Company.—The board of directors, at their 
mecting on the 11th inst., declared an interim dividend for the 
half-year ended the 31st of December, at the rate of 10 per cent. 
per annum. 

Great Eastern Steamship Company.—The report stated that a 
French company had agreed to charter the vessel during 1867, 


}| to ply between France and the United States. The cost of her 


’ out so’crippled that company that, at the end of the first 
‘voyage, the contract was abandoned. The charterers had only paid 
‘two monthly instalments for the vessel's hire; and left 21,461/ 

for wages, harbour dues, and freights unpaid, which the 
Great Eastern company had had partially to meet. The ship 
had been “ arrested” by the creditors; but with the exception of 
1,500! for wages, then paid into court, the board would resist all 
claims, and would sue the charterers for breach of contract. At 


|| the meeting the report was adopted; and various schemes were 


Bigpond for the ship’s future employment. 
odge's Distillery Company, Limited.—At the meeting, it was 
stated that there would probably be a dividend by the end of 


||4ume. The last call had been fairly met. 


__ lmperial Austrian Gas Company —At a meeting on the 7th 
iustant, it was resolved to wind up the company voluntarily ; and 
Mr H. T, Edwards and a creditor were appointed liquidators. 
Land Securities—The report to be presented to the share- 
holders on the 20th inst., shows a profit for the half-year of 


|) 7251, which, together with 1,046/ brought forward from the last 


4ecount, makes an available total of 1,771/. The 5,000/ due to the 
Improvement Company were paid in August last, less dis- 
per cent. 
D Chemical Company, Limited.—Mr F. B. Stuart requires 
creditors’ claims to be sent to him by the Ist of March. 
n Water Company.—A dividend of 4 per cent. is declared 


}| from the profits of the tirst year’s working. 


ton Dock Company.—The report shows an available 
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balance of 10,476i, inelusive of former surplus, 1,054/ ; and recom- 
mends a dividend at the rate of 5 per cent. per annum ; leaving 
1,467! to be carried forward. ' 

Telegraph to India Company.—At the meeting, a dividend at 
the rate of 3 per cent. per annum was declared. 

West India and Pacific Steam Navigation Company.—The annual 
meeting willbe held on the 17th instant. An i 
meeting is also convened for the same day, when a resolution 
be proposed in favour of reducing the shares from 50? to 252 


each 
MINING COMPANIES. 

Australian United Mining Company, Limited—Capital 50,0001, 
in shares of 2/ 108 each; of which 11,404 shares are offered for 
subseription. The purchase price is 12,0002 in cash, and 5,200/ 
in shares. The object. of this new company is to develop some 
gold mines in Freyer's Creek, Victoria. It is introduced by the 
“* Mining Association, Limited.” 

English and Australian Copper.—Ths year's accounts show a 
profit of 8,792/, and asum of 7,026/ available for. dividend. Out 
of this a distribution of 1s per share was made: in August last, 
and the directors now recommend a further: dividend of 1s per 
share payable on the Ist March, free. of ineome tax. The reserve 
fund amounts to 11,669/. 

Mariquita and New Granada.—The liabilities of the old com- 
pany have been reduced to 24,0007. A proposition was carried 
at the meeting, to the effect that 7,000/ should be = by the 
new coneern in full discharge of the claims made by the old 
Mariquita Mining Company. 

Port Phillip and Colonial_—Receipts for November, 8,7931; 
expenses, 5,134/; profit, 3,659/. 2,000/ has been divided, of 
which the “Port Phillip” receives 1,300/. During 3 weeks of! 
December, the yield was 1,859 ozs. 

Scottish Austraiian,—Sales of coal for November, 15,823 tons. 

Wheal Seaton.—At the meeting, held on Tuesday, the accounts 
showed a credit balance of 2,977/, and a dividend of 4/ 10s per 
share was declared, leaving 1,177! to the credit of the next 
account. 


Joreiqn Correspondence. 


{FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 13th inst. The return for the previous 
week is added :— 

Dgsror. 
Feb. 13, 1868. 
f c 


Capital of the Dau  crccsssecssesrssssevsserssseses: oo 182,600,000 0 
Profits, in addition to capital o 7,044,776 2 . 
Reserve of the bank and branches tet “7 
000, seoses 

Notes in circulation and at the branches...... 1,201,278,225 90 .. 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 34,097,587 28... 

72,405,215 73... 


Feb. 6, 1868. | 
f ey 


Diéto in the provinoces...... 
Dividends payable 
Various discounts.......... 
Re-discounts ....00.+.+4+ 


1,952,559,053 56 . 
RB. 


f e 
1,085,820,444 44 
364,378 98 
sooo «941,524,611 97 a. 
cose 227,003,046 0 . 
59,277,300 
Ditto in the soe «11,143,077 
Ditto on pub! - 12,066,700 
Ditto in the provinces. 7,645,600 
Ditto on ob ions and railway shares ... 36,604,100 
Ditto in the provinces. 27,551,600 
Ditto on securities in the Credit Foncier in 
PATIB. necorcceccsorcceccoccrccsnsccnsecessesessesoee ° 928,600 
Ditto in the provinces...... 864,000 
Ditto to the State esse 60,000,000 o 
12,980,750 14 . 


40,706,669 66 
202,173 O cacare 
299,672 82 


eoc ececes 


eld 
nents and pro 
(Renn Lecdictenson ta clans iia 
1,952,559,053 56 

Another augmentation in the coin and bullion of 21,974,0008, 
and another decline in the discounts, which is of 8,368,000f, are 
presented by the return of to-day, These figares, of course, 
show that the commercial situation, which was bad, has become 
worse. 

On the Bourse there has been a general rise. It is, however, 
not owing to a more hopeful view being teken of the.state of 
things, but to the efforts of some associations.ef speculators— 
syndicats they are called—who, in trying to procure an advance 
for certain securities, send up ail. These associations are not 
supported dy the really influential capitalists, and so the expecta- 
tation is that they will not be able to continue much longer, and 
that there will be a marked reaction. Disquieting rumours have 
been spread about the Itaiian and Turkish stock. Respecting the 
former, it is said (and there seems good ground for the allegation) 
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that a tax will be imposed on the dividends ; and, the 
latter, it is said that the Turkish Ambassador, in this city, has in- 
formed the French Minister of Foreign Affairs that owing to the heavy 
expenses his Government has had to incur in suppressing the in- 
surrection in Crete, and in making warlike preparations, its 
Treasury is almost empty, and that it will have difficulty in paying 
its next coupons. In ordinary times, such allegations as these 
would certainly have occasioned a fall in Italian and Turkish renées ; 
but, owing to the operations of the aforesaid associations, they 
have advanced, like almost everything else. Subjoined are the 
quotations :— 


Feb. 6 Feb. 13, 
fe f co 
TROD cnssrerespecsccccseccccce »: , eee... secebes - 68 873 
I, cocdenicenesnenanopaebsongnen® >>... entaeeen oad 
Four-and-a-Half  ....cocs..++++ss TOG? O°  scccéccse 100 25 
Thirty years’ bonds ........... MT ED: sonesoese 468 75 
Bank of France ..........s000se0e Gere” @ cecsscone 8230 0 
Credit Foncier ..... ........-00« ad ae 1407 50 
Credit Mobilier ................+« 187 50 «oo ©6208 75 
Société Générale ...........000 a 527 50 
Comptoir d’Escompte ......... IDO  ccccctnse 662 50 
Oredit Industriel acsnssintbangte GRE BD) -cidcasese 625 0 
Peartalam Gee ...000s0ccescseccoeee I  ceierees 1580 0 
Compagnie Immobiliére ...... TR UD. peincwsse 8 0 
Transatlantiques Francais 298 7B recceores 825 0 
Messageries Imperiales......... TS. DE apeecpnes 725 0 
United States 5-20 Bonds...... EI... goneacent 81 
TRB TIGR 0... .cccecccccececece TEE. ccccesied 48 85 
Turkish Five per Cent......... 32 7B .ereseeee 33 20 
Loan, 1864 ........0046 mes ee 17} 
Ditto of 1865 .........s.ccceeee TRB TS: scccoccce 181 0 
Northern Railway............... 1163 75 ....es00e 1172 50 
IE satisbibicdsctackenweiiGhon ISB sacsiaves 890 0 
SII ss cinitbicsncctsahocettsncs ORT: csnsdncee 545 0 
Mediterranean ....... bienepesner AO} nineadete 900 0 
I otintineudiccepenepanssakebe NE OR a kemsiani 568 75 
Southern......... ikiccampenhttiinbes ir Anseneau 552 50 
PM aiccsccccossteseccoces seeene TELA ceensssas 541 25 
South Austrian Lombard...... GED cocesccce 365° 0 
itkiicdneamenasumacoone 92 caieaee: | ee oe 
North of Spain ..........csseses OR ABO ceiceniaaes 71 25 
Meridional of Italy ...........- Be: > i cninigsces 270 0 


In the last number of the Annales du Commerce Exterieur, an 
official publication, there is an interesting report from the French 
Consul at Ningpo on Banking among the Chinese. When this 
no people began bankiog is not exactly known, but it is 
probable that it was 2,600 years before the birth of Christ. There 
is at present no great State or privileged bank in China; but there 
is in each province a special bank, which gets in taxes and makes 
payments for the Government, for which service it is paid about 
2 percent. In other respects, it transacts the ordinary business 
of a private banker. There are also banks of issue, but they are 
not numerous, are of limited influence, and are declining. The 
authorities do not control their operations, but when they commit 
irregularities are very severe towards them, and at times suppress 
them. Some of them issue notes of petty amounts—of less 
even than 64—and to an extent out of all proportion with their 
means of paying. It is no rare thing for banks to be started, 
make a large issue of notes, and then disappear. At Pekin, there 
are some banks of issue which are perfectly honourable, and of 
which the notes pass for their full nominal value; bt there are 
others whose notes are only accepted at a discount of 30, 40, or 
even more per cent. These, then, are only tolerated because they 
pay occult tribute to Governmental fanctionaries. But the greater 
part of the banks in China are deposit, discount, and loan banks : 
and they are so popular that almost everybody, from the great 
merchant down to the well-conducted workman, has an account in 
them. They are ready to furnish a merchant with 20,000/ or 
25,0001, or a workman with 1/ or 2/. They not oniy discount bills, 
but lend on deposit of goods and of title deeds of real property. 
They give interest on deposits, and some obtain them to a large 
amoun ual, it is affirmed, to those of the London aud West- 
minster and Union Banks of London. Finally, the banks settle 
accounts among themselves according to e system which exactly 
resembles that of the London Clearing-house. 


Now that the question of producing beetroot sugar in England 
and ae a raised in the os press, I a state that 
i ently been ex in France that thatimportant 
Coan of eden has tahaste heen neglected in those countries. 
The general supposition was, that the neglect was owing to a 
iotic indisposition to injure the colonial and shipping interests, 

ith r to the failure of experiments in Ireland, it may 
be rem that they need not create discourazement, for the 
reason that in Prussia, when the industry began in France, whtre 
it has taken extraordinary development, the first attempts were 
unsuccessful. In 1810, the French Government, on account of 
the long continued war with England, which had made sugar 
nearly 53 per lb, had serious experiments entered into, with 
all the i of science, but only 2 per cent. of 
sugar be got from beet, and that was very com- 
mon in quality and bad in taste. Subsequently, exemption 
from taxes for four years was promised to all sugar manu- 
factories, and other encouragements were given to them ; 
but no satisfactory result was attained. The industry languished, 
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and in 1825 only about 5,000 tons were produced. In 1865-6, 
the make was 274,014 tons; in 1866-7, 216,854. In one 
letters on the subject that has appeared in the Times, it is said 
that beetroot suger has only succeeded in France because it wag 
and is Its success, however, is certainly not owing ¢9 
pemeene ; eed. it eee eee 
said attempts, wn for a long series of years by means of 
an excessive protection accorded to French colonial — re 
the law of 1864, by which it was emancipated, favours 

to its prejudice. By that law, it is made to pay 42f or 44f the] 
kilogrammes (16/ 163 to 17/ 17s the ton) on raw, whereas sugar 
from the French colonies paid 5f the 100 kilogs less to the 15th 
June, 1867, and is now paying 3f 60c less. As to foreign, it 

the same as beetroot when brought to Franee in French 

and 2f the 100 kiloge more when in foreign vessels or by land, 
This last is ali the protection beetroot has ; and it did not 

the import in 1867 of 22,249 tons by land, and 30,88] under 
foreign flags. It is true that the Belgian and Datch refiners 
ae (see Economist of Jan. 25) that French refiners prag. 
tically enjoy against them, as regards imports into France,a 
protection under the convention with those countries and England; 
but that is a different matter altogether. 


The Finance has published a table, showing the loans that 
towns, great and small, and departments, have raised from. 1852 
to 1867. It ap that of the 89 departments into which’ the 
country is divi only seven heve abstained from borrowing; 
and the greater part of the others bave borrowed more than once, 
some even as many as six, ten, twelve, and foureten times, As to 
the towns the list is fearfully long, and it is headed by Paris, 
Marseilles, Lyons, Lille, Bordeaux, Rouen. The total amount 
raised by towos and departments is 1,787,592,826f—iu English, 
71,500,0007 in round figures. When to this sum we add what 
the nation has raised, and is about to raise—some 3,000,000,000f— 
we may almost doubt that France, with all her resources, will 
long be able to bear such a burden. Most of the loans in towns 
and departments were for purposes of questionable atility—7] 
for rebuilding or furnishing mansions of prefects and sub-pre- 
fects, between 40 and 50 for building and enlarging barracks, and 
a vast number for making streets of the Emperor, streets of the 
Empress, Imperial boulevards, &c. There were also 72 for 
building, enlarging, or repairing pr.sons. 

The annual meeting of the shareholders of the Credit Mobilier, 
which was called for the 20:h, has been postponed to a day oot 
fixed, on account of a sufficient number of shares not having been |} 
deposited. 

The important iron works and coal pits of Decazeville, which || 
were recently sold to the Orleans Railway Company, on the bank« 
ruptcy of the company to which they belonged, have been purchased 
for 3,168,000f by a society of bankers, iron masters, and others, 
and are to be carried on under the name of Société Norwede des 
Houilléres et Fondcries de |’Aveyron. 

Messrs Le Marc and Co., bankers of Coutances, have been de- 
clared bankrupts. The.r house was one of the most important ia 
the provinces, and it held deposits to a considerable amount. 

Official notice is given that the Bey of Tunis has decided on 
converting the different debts of his State into 6 per cent. stock, 
and that he has appointed a commission of financiers at Paris to 
superintend the operation. But it is not aonounced wher the 
dividends, long over due on the said debts, will be paid; and it is 
not stated what advantage the new stock will possess over the 
old. 

The French Government officially announces that the anit 
tions which have been for some time pending with the Grand |), 
Dachies of Mecklenburg and with Prussia, have resulted in France || 
giving up the previlege she had by treaty of sending her wines to 
the Duchies at a less duty than to the Zoilverein, and in conser 
quence the Mecklenburgs have been able to enter that association: 
but ia returo for this, Prussia has uodertakeo that in the Zell 
verein tbe duties on French wines shall be reduced from 30f to 20f 
the heetolitre. 

The market report is as follows :— 

Frovr.—At Paris, prices are firm. Yesterday they ranged from 88f 
to 92f, according to quality, the sack of 157 kilogs. Six marks, 986 
Type Paris, the 101 kilogs, 55f 50c. g 

OTTON.—Business was active at Havre in the week ending Friday, 
the sales being 18,385 bales. The closing quotations, com 
with those of the preceding Friday, presented an increase of 1f to 8f for 
United States and most sorts of Surat, 2f to 3f for Madras and Coce- 
nada, 1f for Tinnevelly. New Orleans, very ordinary, was, conse 
gnently, 92f the 50 kilogs; Broach, good ordinary, 84f ; Tinnevelly, ditto, 
76£; Madras, ditto, 75f. This week, the market has been ex 
narily active. Yesterday, upwards of 15,000 bales were sold. New 
Orleans, good ordiuary to low middling, was 97f 50c to 98£; good ordi- 
nary to strict good ordinary, 93f to 97f 50c; ordinary to good ordinary; 
94f; very ordinary, 94f to 98f 50c; and, on sample, 94f to 103f 50c. 

Correx.—The sales at Havre, in the week ending Friday, were 300 
sacks Port-au-Prince, disposable, 68f 50c to 69f the 50 kilogs, in bond ; 
300 Cayes, for delivery, 65f; 370 Gonaives, 75f to 78f 50c; 1058 
Mare, 79f; 600 ditto, for delivery, 81f; 2,830 Rio not washed, at 
55f 50c to 65f, the rest at prices kept secret; 553 washed, 76f 50e 
to 90f; 150 not washed, 52f 50c; 478 Ceara, 60f; 100 Bahia, 400 
300 La Guayra, 74f 50c; 566 Winard, 75f; 1,800 Manilla, 6lf to 
62f. By auction, different sorts of damaged. This. week, Port-al- 
Prince, 68f; Bahia, 53f 500; Rio, 54f and 73f; Oapitania, 49f; Oap® 
—— 
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qf; Hayti, 72f. At Bordeaur, last week, 334 bags Salem, 117 
and 116{; 479 Mysore, 109f and 108f 50c; 450 La Guayra gragé, 

to 94f; 520 Rio washed, 87f to 94f; 100 not washed, 
; some Santiago, 104f; 200 bags Reunion, prices not stated. This 
Mysore, 106f to 107f; Salem, 115f and 117f 50c; Rio washed, 
60c; La Guayra gragé, 92f, and different prices; Santiago and Rio 
prices not stated. At Nantes, last week, 23 bags Reunion 
pointu, 117f; 79 sacks Guatemala, No sales this week. At Afar- 
last week, 1,801 sacks Rio, 48f to 55f. By auction, Bahia, part 
to 55f, and part at 49f to 50f 750. Also some 

Sueasr.—The market at Aavre was very calm in the week ending 
Friday. Some French West India, 50f 50c the 50 kilogs, bonno qna- 
trieme, duty ; usine, 54f 50c second jet, 60f first; 48 casks Ha- 
yana, 31f 75c, No. 12, in bond. At Bordeauz, last week, 1,380 sacks 
Reunion, 51f 50c, bonne quatrieme; 8,612 Mauritius, 52f, ditto. This 
; Martinique, different prices. Reunion, 52f, bonne quatrieme. At 
Nantes, last week, 12,857 sacks Reunion, 52f 250 to 52f 62gc, bonne 

i It was said-also that a cargo had been taken at 52f. Of 
French West India, 741 casks went at 48f 50c for bonne quatrieme ; 
and 60f for usine. This week, Reunion, 52f 25c, bonnequatrieme. At 
Marseilles, \ast week, some lots of French West India, 29f and 29f 25, 
bonne quatrieme. This week, Reunion, 51f 50c, bonne quatrieme of 
Nantes, duty paid; 4,300 sacks: Pernambuco, by Norwegian ship, 22s 
the cwt, freight andinsurance included. 

Invico.—At Havre, last week, 362 serons Guatemala, at good prices ; 
4 Bengal, prices not stated. It was said that about 10 chests of the new 
crop, via Suez, were taken; but buyers thought the prices demanded 
high: This week, Bengal, old, and Guatemala, prices not stated; 
Bengal, new, at premium of 1f 80c. At Bordeauz, this week, Bengal, 
Madras, and Guatemala: sales active, prices not stated. 

Hiwes.—The sales at Havre, in the week ending Friday, were 580 
Buenos Ayres dry ox and cow, 110f 50c the 50 kilogs; 500 mataderos 
cow, 116f; 200 Monte Video salted saladeros ox, 62f 50c ; 722 Uruguay 
salted, 56f 750; 744 for delivery, 60f ox, 56f 50c cow ; 4,210 Rio Grande 
salted ox, 56f 250 to 58f ; 1,588 Pernambuco dry salted, 78f50c ; 2,000 
ditto salted, 58f; 1,000 Bahia dry salted, 74f; 175 Monte Video horse 
salted, 45f; 296 ditto heavy, disposable, 43f 75c. This week, Pernambuco 
salted, 53f and 53f 50c. 

Woour.—At Havre, last week, 7 bales Buenos Ayres unwashed, 1f 60c 
to lf 85c tho kilog; 18 washed, 4f 65c to 5f 15c. There were also two 
auctions, at which 4,259 bales were sold out of 6,605 offered. On the 
second day the prices were very firm, except for the common sorts and for 
the new clip, about which buyers hesitate, owing to the uncertainty as 
to its exact yield. This week, Monte Video unwashed, 140f to 150f the 
100 kilogs ; Buenos Ayres umwashed, 142f 50c to 175f£; La Plata, dif- 
ferent prices; La Plata lambskin, stillborn, 200f and 160f; sheopskin 
unwashed, 115f; Monte Video ditto, 125f. 

Tattow.—The sales at Havre, in the week ending Friday, were 50 
casks New York, 54f the 50 kilogs; 90 pipes 65 demi-pipes Monte Video 
ox, saladeros, 54f; 80 demi-pipes La Plata, 51f 50c to 58f; 100 demi- 
pipes ditto, for delivery, 51f 50c. This week, La Plata, for delivery, 
bIf75e and 52f. At Paris, yesterday, the 100 kilogs, without octroi 
duty, averaged 106f 25c. 

Spimrrs.—At Paris, yesterday, 3-6 firat quality, 90 deg., disposable, 
68f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 91f; 3-6 beetroot, first quality, 90 deg., 73f. 


& 





COMMERCIAL AND MISCELLANEOUS NEWS. 


From Adelaide, South Australia, the advices by the present mail are 
tothe 28th of December. The import trade was inactive, and business 
sar dull. The prospects of the harvest are reported as most nn- 

le. The crops generally, it is feared, will be a failure, and 
wheat had advanced from 5s 6d to 88 per bushel. Flour was quoted at 
18/to 19/ per ton. Copper at 78/ to 80/ per ton. Burra shares, 30/. 
The banks issued draughts on London at 60 days’ sight at 1 per cent. 
| Premium, and bonght bills at 1 per cent. discount. 

It appears from a report issued by the Hungarian Minister of Agri- 
culture, Commerce, and Public Works, that in 1867 Hungary exported 
11,480,000 quintais of wheat, 2,544,000 quintals of oats, and 2,457,000 
quintals of other cereals. These totals, which are of very unusual 
magnitude, refer only to the quantities of grain carried by the Austrian 
and South-Austrian Railways, the Danube Steam Navigation Company, 
and boats towed by horses. They do not accordingly afford an alto- 
gether complete idea—although the approximation is a close one—of 
the commerce of Hungary with other countries in the matter of grain. 

A Parliamentary paper has been issued sabowing the number of causes 
before the Court of Session in Scotland in the five years 1862-66. The 
on though very short, is dated more than a year before it was issued. 
the “Outer House” 1,067 causes were enrolled in 1862, 1,184 in 
1963, 1,207 in 1864, 1,112 in 1865, 1,159 in 1866; the number of 

in absence in the five years was 1,567, and the number of final 

5 ents pronounced in litigated causes was 511 in 1862, 540 in 1863, 
25 in 1864, 580 in 1865, 554 in 1866. In the “Inner House” the 
number of reclaiming notes from judgments of Lords Ordinary was 274 
in 1862, 288 in 1868, 380 in 1864, 348 in 1865, 326 in 1866. <A certain 
Lumber of the reclaiming notes of the last three years, 129 in all, were 
from the first to the second division of the “‘ Inner House,” 
and seem to be enumerated twice; Dut that point is not made clear. 
1 Causes tried by jury were 18 in 1862, 17 in 1868, 21 in 1864, 30 in 
1865, 38 in 1866; and the number of final judgments pronounced in 
369 causes in the “Inner House” without a jury was 274 in 1862, 
in 1863, 396 in 1864, 371 in 1865, 389 in 1866. There were also 
five years 4,403 incidental and summary applications to the 
House,” but 3,543 of them passed as matter of form; only 860 
Were followed by litigation. The litigated causes, therefore, present the 
aoe results :—2;,710 final. judgments in the “ Outer House,” and in 
et House ” 124 causes tried by jury, 1,799 causes determined 
iy ut a jury, and 860 incidental and summary applications followed 
mn, to which may be added certain unenumerated teind and 


— Sess 


—V———————————__—__————=[=~={*«={*==x=—{—{—{{{x_[]]{]{={=—=—E—=q{"_“{={—<—<_<_"”®_{=*=€[C[—[T—_cC_Tr{_rNalruanzuc—_[—_—V_l——SlS)»>]>=={24a==a- 
THE ECONOMIST. 


188 


we came, cases in 1862 and 1868; these constitute the five years’ 
return from that great judicial establishment, the Court of Seesion in 
Scotland. It should be added, however, that the return is confined to 
Court business, and does not include the business transacted in the Bill 
Chamber by the junior Lord Ordinary, nor judgments nor orders pro- 
nounced by him under the Act 1857 for regulating the distribution of 
business in the Court of Session. 

The number of vagrants receiving Poor Law relief in England and 
Wales in 1867 was 5,027 on the lst of January—3,566 in-door relief 
and 1,461 out-door; on the 1st of July it was 5,248—3,854 in-door and 
1,394 out-door. The flow of vagrants into the metropolis is very strong. 
The following statement shows the number of vagrants relieved in each 
of the eleven divisions of England on the lst of July last; and for con- 
veniently comparing them we place after the name of each division the 
number of the population as enumerated at the census of 1861:—The 
metropolis (2,802,367), 1,573 vagrants relieved; the south-eastern 
division (1,805,534), 443 vagrants; south midland (1,295,152), 280; 
eastern (1,142,230), 103; south-western (1,833,074), 122; west mid- 
land (2,484,614), 589; north midland (1,287,972), 139; north-western 
(2,928,487), 740; Yorkshire (1,899,233), 484; northern division 

1,151,832), 413; Welsh (1,311,109), 362. The average for the whole 
om is about 264 vagrants relieved in a million of population. 
According to that average the metropolis should have had only 740, in- 
stead of 1,573. This statement, both of vagrants and population, does 
not include places not under the boards of guardians; but these omitied 
places contain less than 1 per cent. of the population. 

A Parliamentary return states that in the financial year 1865-66, the 
latest year for which any inland revenue returns are available, the list 
of licences taken out in the United Kingdom comprises 7,243 dealers in 
spirits selling in larger quantities, 94,715 retailers .in spirits, 50,790 
dealers in wine, 5,821 mal.siers, 38,125 brewers, 4,740 sellers in strong 
beer in larger quantities, 2,576 sellers of strong beer not to be consumed 
on the premises, and 17,200 publicans, beershop keepers, and other 
retailers of beer. The host is 340,000 strong, but there may be some 
persons having licences of two kinds. In the course of the year, 16,455 
publicans and 1,670 beer retailers took out occasional li to sell 
off the premises for the day. 


During the week ending Feb. 12, the imports of the precious metals 
were—Gold, 93,858/; silver, 47,028. The exports were—Gold, 
376,582/; silver, 106,838 





wpe Bankers’ Gasette 
BANK RETURN AND MONEY MARKE1, 
BANK OF ENGLAND 
(From the Gaggerrs ) 


Am Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 12th day of February, 1868. 
ISSUE DEPARTMENT. 
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2 2 
Notes lamued.e.cccscoccscesesescsee 35,878,390 | Government Debt .........- soos 13,015,108 
Other Securities .........0-0e0008 254,900 
Gold Coin and Bullion ......... 578,890 
Silver Bullion .....cceerceseessseee ove 
35,378,390 35,378,390 
napEsee DEPARTMENT. i 
f tal ..00. econeetb:s 000 } Government Securities ......... 13,968,079 
eeeetet cococonsenecooese o528 = Securities ..........000s0000 ivenmeus 
Public Deposits, including Ex- OCOD soe. rccescccrecscescossccceseres: ° 
chequer, Savings . Gold and Silver Coin.......00.00. 1,227,570 
Commissioners of N: 
Debt,andDividendAccounts 4,055,138 
Deposits .....ccccesereeees 21,038,825 
Seven-day and other Bills...... 594,372 
43,570,033 43,670,038 





Dated the 13th February, 1868. FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the-following result :— 
Assets.; & 
30,914,388 
Coin and Bullion scsvvesssveeee 21,605,960 








52,520,348 


49,191,650 
The balance of Assets above Liabilities being 3,328,6982, as stated in the above 


account under the 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 







Costaien ececeeee 
c Deposits... 
Other ae 


osoee es 
The following is 


return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
reba 





ode ie 96,791 ceccesen 
the official 


Week ending 
+ 


WD aisccintdsterecicheeeeivnesey 55,967,000 .....0c00000 76,195,000 
JOHN C. POCOCK, Deputy-Inspector, 


Bankers’ Clearing -house, Feb. 13, 1868. 
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Towards the close of the week there has been a diminution 
in the amount of the withdrawals of bullion from the Bank of 
England, and comparatively little has been sent in from 
| abroad. The constant reflux of coin from the provinces has, 

on the other hand, increased the resources at the disposal of 
| the Banking Department. There are no other jeatures in the 
| return of importance. 
| _ SBubjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
|| @ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 

















































At corresponding dates 






with the present week.| 1858. 1865, | 1866, | 1867. | 1868, 
Circulation, including: £ £ | £ | £ £ 
bank post bills ......... 20,586,878 | 20,399,763 | 21,166,537 , 23,141,182 | 24,097,687 
Public deposits... «| 4,556,976 | 6,572,512) 4,930,382 6,870,680| 4,055,138 
Other deposits .......00006 15,783,258 | 38,969,6°9 | 12,176,119 } 17 476,265 | 21,038,825 
Government securities...) 9,857,999 | 11023,21: | 9,865,4€8 | 13,111,068 | 13,968,079 
Other securities ......... | 17,684,873 | 18,886,988 | 18,583 393 | 18,317,542 | 16,499,309 
Reserve of notes & coin| 12,102,266 | 9,268,766 | 7,182,874 | 11,546,597 | 12,102,645 
Coin and bullion ......... 17,331,131 | 14,553,871 | 13,290,114 | 19,177,382 | 21,605,960 
Bank rate of discount...) 3pc. | 5pe. Spe | spe | 2@pe 
Price of Consols ......... 97 ) a | 72 | 982 


| | 872 905 
Average price of wheati 45s 8d 38s 4€ | 458 5d 6ls 4a | 
ExchangeonParis(shrt)} 25 5 15 | 2510 20 | 25 20 30 } 2510 20' 2510 20 
— Amsterdam ditto... 11 14 15 | 11 15 16§ | 1118 19] 1116 17 {11 17% 183 
— Hamburg(3months)| 13 5 5§ | 1873 7§ | 13 103 11 | 13 8% OF | 138 98 10 





| In 1858, the Bank of England lowered their minimum rate 
of discount from 34 to 3 per cent., the lowest rate known since 
| Jan. 7, 1853. The exports of gold to the Continent were 
| large, and the supplies coming forward were also considerable. 
|The tendency in the foreign exchanges was adverse to this 
| country, and accelerated the efflux of gold. Lord Palmerston 
| had introduced a Bill for vesting in the Crown the governing 
| power of the East India Company. 

| In 1865, an important inquiry was taking place with refer- 
| ence to the working of the Bank of France. The policy of 
raising the rate of discount at the early stages of a metallic 
| drain was first adopted, and M. Pereire had proposed that 
| there should be another great bank of issue besides the Bank 
of France. 

In 1866, in Spain the Minister of Finance had laid his 
Budget before Congress. It showed a reduction in expendi- 
ture of 100 millions of reals. The Bank of France had re- 
duced its rate of discount from 5 to 44 per cent. 

| In 1867, the Bank of England had, by an order in Council, 
obtained leave to issue 350.000/ additional notes upon securi- 
ties to replace lapsed country issues. There were symptoms 
of an improvement in the money market. 

‘The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1858, a deficiency of 
1,851,635/; in 1865, a deficiency of 4,917,329/; in 1866, 
a deficiency of 6,407,274/; and in 1867, a deficiency of 
| $41,2772. In 1868, there is an excess of 4,539,5161. 

{| Discounr anpD Monry Marxer.—There has been no 
| change worthy of remark in the applications for discount at 
\the Bank of England during the week, and the business in 
this department :emains in the same quiet state that has 
ruled, almost without intermission, since the official minimum 
was reduced to 2 per cent. The uninterrupted withdrawals 

of gold from the Bank of late have afforded some pretext for 
an attempt to obtain fractionally higher rates for long dated 
paper ; but the amount of capital seeking employment has 
mereased to such an extent, and has been further augmented of 
late by a constant influx from the provinces, in consequence 
of the generally dull state of trade and difficulty of employ- 
ing profitably the money, that no movement in the upward 
direction is as yet possible, and the terms in the open market 

‘remain, on an average, # per cent. below the Bank rate for 
| first-class three months’ bills. The advance which is taking 
place in the price of cotton—which is at last returning to 
its natural level—will doubtless materially assist in dispersing 
the large floating balances, should the activity result which 

may be expected from the rise in the value of this important 
| staple. Neither can the better tone in general business which 
is reported from Manchester, Liverpool, and some of the most 
=. iron districts, fai] to produce a beneficial effect upon 


‘the money market, and diffuse the idle accumulations of 
capital into the old profitable channels. 

Among the causes of the late bullion drain are:—The 

absence of sufficient first-class paper in consequence of the 

| limited nature of the exports ; the advance in the price of 

| foreign stocks on this market, which has caused sales on foreign 

account, and for which gold has been in some part remitted ; 
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the payments made on account of purchases of corn; and the} 
natural tendency of the commodity to the dearest market, 
The value of gold at Paris is at present 2-10ths per cent, 
dearer than at London. Exporters seem to prefer awaiting 
the arrivals of bullion from America and Australia, to taking 
large amounts from the Bank. 

The current quotations for mercantile paper having various 
periods to run, are as follows :— 





BO tO GO AayS......ccecccscecccsccescseescsveccnre + 1% per cent, 
3 MONEHB,....cceccscccccvcccscsorserevese sovecsecses 1 cent. 
4 to 6 months—Bank bills ........ssseceeeeeees 1g 2 per cent, 
4 to 6 months—Trade bills  ..........sseeeeee 2 3 per cent. 


In the Stock Exchange any considerable sums of money 
are with difficulty placed even at 1 per cent. on Government |} 
securities. 

The allowance for deposits at the joint stock banks and|/ 
discount houses is as follows :— 





Joint Stock Banks ......csccccccccosscccecsesees 1 per cent. 
Discount houses at call ... +e 1 percent. 
Do. with seven days’ notice ... ee 1} per cent. 
Do. fourteen days .........cccccceccessesceceesees 1d per cent. 


The discount quotations current on the bourses of the chief 


continental cities are as follows :— 
Bank Rate. 


Open Market. 
Per cent. 


Paris ce-recccccccsccccesocces 24 
VEGRER  ccoccecccceccccescese 4 
BOGEN .cccocccopesccsceececeee 23 
Frankfort ssssssssccsessoses 13 2 
Amsterdala...rerrecrseseeeee 2} 
DEER ccocscveccoveseocoegeose 

Brussels sssssesssvssessesose 24 3 
RIE nc cconempmnoae = 
Hamburg .cccccccccosccccce coe ° 1 i 
St Petersburg 7 





Bu.iion.—The sum of 106,000/ in gold was sold by the 
Bank to-day, and 54,000/ in sovereigns withdrawn for trans- 
mission to Alexandria. 

The following are the changes in the Bank of France return 
for the week :— 


INCREASE. £ 
Coin and bullion ..........sccccescseceseeeeee 880,000 
Private deposits .......cessceereeceneesersenes 268,000 
Treasury balance...........sssccscrserseceeere 152,000 

DECREASE. 
Bills discounted .........scccccceceocccccsenes 333,500 
Notes in circulation ..........sscecccesseees 45,000 
AGVANCES .,...cccccccccere soccccrccccccversoscs 27,000 


Government funds, at the opening of the week, was encourag- 
ing. The continued withdrawals of gold from the Bank, 
added to a rather uneasy feeling in connection with the in- 
creasing cost of the Abyssinian expedition, produced a dull 


continent, coupled with a better feeling upon the Paris and 
Berlin Bourses, failed to counteract, and sales were effected, 
at one time, at 93 for money ; some degree of hesitation and 
a sympathetic depression being observed in other departments. 
Towards the close of the week, the drain of bullion slackened; 
some small parcels were sent into the Bank, and some con 
siderable sums were reported to be on their way to this 


prevailed, notwithstanding the bullion operations at the Bank 
showed a balance against the institution, since the date of 
the last return, of 551,000/. The tone has been rather dull 
to-day, and the quotation has remained unaltered at 93} t0 
933 for Consols, and 93% to 93} for Reduced and New 
Threes. 

Indian Government securities have been firm. 

Exchequer bills, 18s to 22s. } 

Forrran Srocxs.—The tone of this department continues 
to improve, and the advance which has been steadily pro- 
gressing for some time, is maintained in nearly all cases with 
firmness—the only important stock which is exceedingly 
neglected being Italian, on account of the continued 
unsettled state of the finances of that country. Egyptiam 
have been promin-utly in favour during the week, 
the steady rise in the Viceroy Loan at last attracted 
attention to the New 9 per Cent. Loan, to invest m 
which others of the same description have been sold, 
which do not yield so large arate of interest at present price™ 
A rather sudden fall of between 1 and 2 per cent. took place 
on Wednesday, in consequence of unfavourable senna 
with regard to Egyptian finances, but there was subsequently 


_ 


Encuish Government Sxouritigs.—The position of the 


tendency, which a more promising aspect of affairs upon the |} 


country, which produced a favourable effect, and a better tone |) 
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a 
a partial recovery. Brazilian has been exceptionally dull, at 
decline of from 1 to 2 per cent., in consequence of rumours 
that a new loan is likely to be introduced. Spanish New 
hrees were also depressed, by reason of the contemplated 
arrangement in reference to this stock with the Bank of 
Madrid having fallen through. Business to-day, was of a 
limited nature on account of the settling. a 

The closing prices of stocks dealt in to-day are subjoined : 
Brazilian Fives, 75 to 76; Ohilian, 1866, 88 to 89; Danu- 
bian 7 per Cents., 67 to 68; ditto 8 per cent., 68 to 70 ; 

ptian 7 per Cents., 89 to 91; ditto Railway Debentures, 

924 to 934; Italian Fives, 434 to 432; Peruvian 44, 92 to 
93; Portuguese 3 per Cenis., 394 to 404; Russian 3 per 
Cents. 524 to 53; Turkish Fives, 323 to 324; ditto 6 per 
Oents., 1854, 83 to 84; Spanish New Threes, 36} to 36% ; 
Mexican, 153 to 16}. 

Subjoinea ism list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 


















CONSULS. 
Account, 
Highest, Lowest. Highes:, Exchequer Bilis 
9BF scores 92% . ooree DSF  .coree 18s 21a pm 
DEB... coagee 93g . reoree DBE coves 203 242 pm 
95% cece 93h ceecee 93$ «see 208 243 pm 
SS en Q3h  seovee DBE ..0.00 183 2ls pm 
93h aroee 934 D3§ scores 183 2ls pm 
GEE cares 93) ncocce 933 cores 18s 2ls pm 
Closing prices Closing prices 
last Ft — “ye 
3 cent. consol, account... 93 3 
Po. _- money ... 93% 4 934 2 
New 8 per Cent... ..c.scsecsenees oat § 93% 4 
8 per cent. reduced ooo 936 F 93§ 4 
Exchequer bills .... +00: scessere 203 25s pm 18s 23s pm 
- — 20s 25s pm 183 233 pm 
Bank stock ....... 48 59 248 50 
East india stock .... oe 215 18 215 18 
- 5 Per CONS. ....00000 112 3 
Dutch 2 per cents 
— 4 per cents....... assmannenee S00 908 
tian 7 per cents, 1862 ... 
sew — ’ _ 1864... 912 
Mexican 3 per Cents .......00008 16% 3 
Granada 2 pér cents............ 13 4 
POLuViAD ..0.0000000008 woe 76R Th 
— 1862 76% 74 
Portuguese 1853........ 39% 404 
Russian 5 per ceuta, 15: eet . 
Sardinian 5 per cents ......+++5 oe s He 
Spamieh 3 CONES. .+.00reee000 ° 
— 8 — cent deferred ... 35; 64 
— New 3 per cent........ «+» 
Turkish 6 per cents, 1854 
_ 1858 
— 1862 
— S5percent., 1865 





pee ; 
Italian 5 per cents, 1861......... 43§ 2 coonsesee 484 § 

Eveuish Raruway Srocxs.—The value of railway property, 
as reflected in the ordinary railway stocks, shows, on the 
whole, some improvement when compared with the position 
three months back; a comparison of the quotations for the 
2nd November, 1867, with those of Feb. 8, 1868, shows that 
out of fourteen of the leading lines there has been a decline 
in five cases and a rise in nine; thereby showing that, although 
the advance which has taken place in the majority of instances 
has been of an unimportant nature, the value of the railway 
property of the Kingdom has on the whole improved. But 
for the unfavourable influences which have been at work in 
connection with the affairs of the Midland, Caledonian, Me- 
tropolitan, and London, Brighton, and South Coast, there can 
be little doubt that the position would have been already fur- 
ther improved when due prominence is given to the fact that 
the declaration of the late dividends has contributed materially 
to strengthen the tone of this department. In the early part 
of the week, the market generally became flat on a report that 
measures had been taken to restrain the payment of the Metro- 
politan dividend of 54 per cent. At the approach of the half- 
monthly settlement, however, in consequence of the speculative 
operations having been in the greatest proportion for a fall, 
4 favourable effect was produced in quotations, which was 
especially noticed in Metropolitan stock. The impression 
seems to be, that no material improvement will take place in 
the value of railway securities until a still more searching in- 
Vestigation into the affairs of each line and the dividends paid 

have been made. The rates paid for postponing the 
delivery of stock are lighter for the amount just closed than 
on the last occasion, which may be taken to indicate that ad- 
Verse Operators are closing their accounts. The rate for the 
postponement of delivery of Metropolitan stock receded from 
15 per cent. to 6 in the course of the day. The rate upon 
‘aledonian stock was 12 percent. The dismissal of the petition 
to Testrain the payment of the Metropolitan 54 per cent. 
dividend improved the tone of the market, and this stock 
tlosed to-day at 110} to 111. 


————- 








Subjoined is the usual list of the closing prices of the prim- 


cipal railway shares on last Friday and this day :— 





RAILWAYS. 
Closing prices Closing price 
last Friday this day. 
Bristol and EXOter .....0.00++ 000 854 64 sovccecee 85 7 
Caledonian .....ccsceccorace ess 78 $ seeceeces 774 8 
Great Eascorn .crorscecesceeses ooo 30% 1 a 30 
Great Northern wee 109 10 
~- we =1LO$ 11} 

Groat Western.......00 esses - 4634 
Lancashire 4nd Yorkshire 1264 7 
London, Brighton, aad S.Coast 46 4 
London, Chatham, and Dover 18 + 


London and North-Western... 115} j 
London and South-Western... 86 5 





Metropolitan . 

Midland... ...0 5 

North Britisn ... eve 355 6 

North-Eastern—Lberwick ...... 105 6 
~~ YOrK seorseee - 68 


North Staftordshire 
Oxford, West Midland 
South-Eastern ...... 
Bouth Waies. 











British Possessions, 

Bombay and Baroda.......-..., 102} 3} 
East Indian guar 5 per cent... 109 10 
Grand Trunk of Canada _..0. 15} 164 
Great Indian Peninsula g 5pe. 109 10 
Great Western of Canada..... 163 4 
Madras guar 5 per cent ...ccoree 102 3 
Scinde guar 5 per cent .......0» 100 1 


— Delhi shares guar5pe 1001 
FOREIGN Suargs. 

Bahia and San Francisco 
Dutch-Khenish.........006 
Eastern ot France . ¥ 
Greac Luxembvarg. 9% + 
Northern of France..... sevecccese 454 64 
Paris, Lyens, & Mediterraneac 35 6 
Paris and Orleans .... eons 


144 154 
. 23 3¢ pm 
vl 2 











considerable fluctuations. The 5-20 bonds, and the Illinois 
Central Railway shares were prominently flat at the beginning 
of the week, owing to the intelligence that the national in- 
debtedness up to the end of January showed an augmentation 
of 1,800,000 dollars over the preceding month. The premium 
on gold at New York, which touched 145}, caused a decline 
which has, however, since been recovered, and the market 
generally is firmer. The rumour that unpleasantness would 
be caused by a revival of the Alabama claims, has failed to 
produce an adverse effect, and the market is stronger to-day, 
the 5-20 bonds closing 72} to 724. 


The business in Bank shares continues to be of a restricted 
nature, notwithstanding the tendency to improvement in 
price, which has taken place more particularly in the leading 
institutions since the declarations of the dividends for the 
past half-year. The reports lately issued by the leading pro- 
vincial banks are generally of a most satisfactory nature, 


larger dividends having on the average been earned than by 


the London banks, 


The only feature in foreign railway shares is an advance in 
Lemberg-Ozernowitz to 154 to 153. 


Excuaners.—Bills were a little more offered, and notes 
rather firmer. No alteration in foreign. 


Buttion.—We take the following from Messrs Pixley, 
Abell, and Langley’s bullion cireular:— 


Gold.—Gold is still in demand for the continent; and, in addition to 
the arrivals mentioned below, the sum of 457,000/ has been withdrawn 
from the Bank. The Weser has brought 5,000/, from New York; the 
Humboldt has brought 23,330/, from Brazil; the Star of Peace has 
brought 43,000/, from Melbourne; total, 71,3307 The Overland Mail 
is bringing 82,790/ from Australia, and intelligence has been received of 
the sailing of the Somersetshire, with 30,000/ and the Superb, with 
72,0002, from Melbourne. The Oneida has taken 107,200/ to the 
Brazils; the Pera, 4,240/ to India; and the Hansa, 19,700/ to New 
York. 

Silver.—In the absence of arrivals, the market continues very quiat, 
and prices remain the same as last quoted. The Oneida has taken 
8,000/ to the Brazils. 

Mexican Dollars.—A small amount of 13,300/ has been sent to China: 
With the exception of this operation, our market is very quiet, and we 
have not any arrivals to report. 

Exchange on India for drafts by the banks at 60 days’ sight is 
firmer, and may be quoted—l1s 10}d to 1s 10$d for Calcutta, Madras, 
and Bombay. 

India Government Loan Notes are also rather higher, and may be 
quoted—87} to 874 for 4 per Cents. ; 103} to 103} for 5 per Cents, ; and 
108} to 1083 for 54 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 94d per oz std ; ditto, 
fine, 77s 9d per oz std; ditto, refinable, 78s per oz std; Spanish 
doubloons, 768 to 763 6d per oz, last price; South American doubloons, 
73s 9d per oz, last price; United States gold coin, 76s 3$d 
per oz, last price. Silver—Bar Silver, 53 2d per oz. std, 
last price; ditto, containing 5 grains gold, 58 1d per oz std, last price; 
fine cake silver, 58 54d per oz, last price; Mexican dollars, 4s 11d 
per oz last price. Quicksilver, 6/ 17s per bottle ; discount, 3 per cent. 
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New 5 Cent. Jan. 1873 .. oe 
Ann Fan, 1880 reccerecceee| ove 


Do. (Red Sea Tel.) Aug. 190° 
a reer 


Ditte 1001 and 2001 om 
Bank Stock, 44 pret last hf-y)|249 
Do. for account Mar. 5 .. 


iol | 


$ 
Ze 
a 
3 












Mon. | Tues. Feit. 
me jon—mes joausame= —_— 
Ske 93% 3 3 
93% 2 ¢ +: 
4 934 | t 34 t 
see [939 4 193 3¢ 2 
. oe oe oe eee 
° ove ooo 406 eos 
o ie sot a 
- [24s 20sp/20s 24ep) ... [208 18spilés p 
ove = rt a P D ove 
50 484 ms 3 Piaso 50 49 «249 
15 eee 17 15 eve 
al i 111F 129g)1124 10g /111F 293/119) 
101 4 ‘101 1014 — |101 1015 2 
coe | ae 101 ow am 
87k ¢ 74 3 ove oon 
103; § |103 we ($1084 2 a 
1084 1 & 1083 108¢ ove 
1034 lug 4 woe = |L02% = 1085 
woe = (105: ove eee one 
98 p 38s p (40s p ooo 358 40sp 
ow 1388 p we ‘S53 p [358 40sp 





Argentine Republic 6 percent... a eve po ese 


Austrian — 1859... ove ove or ove ove ove eee eve 


es eee eee oes} eee - eee eee ooo eee 

Dea ae cent 1858 oe ove oor} see eee ove eee ooo on 

44 per cent 1869 ee ee ove ove eve 
Do. 44 per cent 1868 co wee ono OTE 678 ¢ 67 8 654 6 
Do. 5 percent 1865 wre eee, oon OR [TGR 765 8 76. 5 |76 o 754 4 
Buenos Ayres 6 per cen’ a ove ove vee ove ove 


Do, 2 per cent Deferred 8 per Cent) eee} ve ove ove wee eve oe 
Chilian Gpercent ... ss eee e 
Do. 8 per cent ooo eve eve 
Do. 4 percent us = axe ave 
Do. G percent. B ... we ave 
Do. 6 per cent. 1867... ove ove 
Do. 7 per cent. 1866... eee ese 


Colombian 6 percent... «0 sss 


Danish 3 per cent 1825 ove 
Do 4 per cent 1850and1861 
Do. 4 per cent 1863 cater 
Do. 5 per cent 1864... 0. eee 
Sees Deben. 

10. 5 


eee) eee eee eee soe 


83 
Soe dare Ta oes: 1” aoe = 


8st § S84 ¢ /S7E 82/58) 7 
/93E j98 = 198 93g [9g 2 


















Do. 5 per cent Governmnt Deben.1873-77/ «+. eee ens mm 
Denubian Pri 7 per cent. +069 = 4 69. 4 9% 692 70)70 
Do. 18678 per certs sss ave nee] oe 74,675 73 Tl ets 
T percent... see wee 91 90 eve 908 iol 
Tesue wn ove eee 904 90) oon ooo eve ée0 
Do. 5002 Bonds = aoe ace wes 91g 91g = 908 34 oe 
Do. 1001 Bends ove ove eee ove ee 92 ¢ ose s 
De. 1864,7 percent... we og 2 jot jon’ fog” | 
Do, 500i Bonds sae oo 8 eee tee 9 eve | 189 
De. 100i Bonds... on 2g 3 jot y lyze s & 923 [928 
Do. Government Railway Debentures 7 933 $93 F (93g 3 Irv 2 [92g 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 12$ M25 EB | owe [125 on 
Honduras Gev. Railway Loan, 15/ paid eee eee | ee ove eco 
Italian 5 per cent 1865 oo soe | ove (705 oes sn 
Do. 5 per cent (Maremmana Railway) .. tee ooo 107. on 
Mexican Spercent .. 0 sss coe |L6 155/155 16) ... pee 
. -\ins) ome: eas oe ena een ove ove - nk 


Do. 6 per cent. Anglo-French ace 
Montevidean European 6 per cent... 
Moorish (Imperial, 5 per cent ove 
New Gremada ooo ee wee we 

Spercent ditto . ss ove 

Do. Deferred... ove eee eee 

Do. Land Warrants (Hectares) . 
PeruvianS per cent 1865 ... see 

Do. 4$ percent  ... eve ave 

Do, 44 per cent (Uribarren) ove 

Do. 3 per cent a 

Do. 44 per cent 1862 


Portuguese 3 pe 1853 56, 57, 59,60, 62, & 63)40 § € /405 oe 


Do. 3 per cent. 1867,10/ paid... 
Russian 5 per cent in & Sterung soo 
4¢ per cent 1850 oo wee 


S percent 1859... see nee 
5 per cent 1862... 
5 


Leaipe = 
Do. 


Sardinian SE as 

Spanish Spercent .. eee eee 
Do, 3 pe: cent Deferred .., ove 
Do. Passive ... ose 


Do. Com. Cert. of Coup, not fanded 


Swedish 44 per cent 1s64 ove 
Torkish 6 percent. 1864 2.00 an 


Do, 4 per cent Guarnutesd ove 

Venezueia 3 per cent... ooo ove 
Do, 6 per cent 1d0z... ove eee 
Bo. 6 per cent 1864... ace ane 
Do. 14 per cent 


Disiaenus on the above payable in London. 


Autrian 5 per ceut Ex iv torins 

belgian 2§ per ceut. Lx. 26 trance... 
do, 44 per vent. bx. Zo trance .., 

Daich vg per cout. bx. lg Gui... 
Do, 4 per veut Certincaics... — ... 


pe Angie Denk 1864, 1007 ‘Bonds... is 
84/ lis do...| 

1866, 100/ Bonds .. 
84i lds do... 


italian 5 per cent. 1s6l, bx. 25 francs 





















an addons th aay eee 1 oni Ds on 
evo] ove /88S soe /52E ove eee 
a ~iTe 774 64\76p [762 3 j764 2 
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Names. 

ee ee —_—_—_— ee 

Agra, Limited (A) ose, one 
Ditto (B)... oo ooo ose 

Albion ove ove ove 
Alliance Limited 2 =... 
Anglo-Austrian ... -0e 
Anglo-E; n Limited 
Anglo-Italian Limited ... 
Australasia 
Bank of British Columbia 


cH i HH 


Ditto New issued at 2 pm 
Bank of Egypt ... ove 
Bank of Otago Limited .. 

Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, Au 
tralia, and China... 
Chartered Mercantile of India, 

London, and China ... ono 
Colonial ... ove oes 
Consolidated Bank Limited ooo 
Delhi and London Bank, Limited 
East London Limited ... eee 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 

English, Scc*tish, & Australian 

Chartered 


English and Swedish Limited oil 
Hong Kong & Shanghai Bank Cor 
Ditto New co ove oo 
Imperial, Limited... ove eee 
Imperial Ottoman... ooo ove 
Ionian ove ove ove ove 
Ditto New ooo 
Land Mortgage Bank of IndiaLim, 
Do 5p c Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America. 


London and Brasilian Limited... 


Do 
London and River Plate, Limited 

Ditto New, issued at 14 pm ... 
London Chrtd Bark of Austral. 
London and County .. e 
Ditto New ove eco ove 
London Joint Stock oe ee 
Ditto New ooo eee 
London and South African 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster - 
Do scrip, iss. at 102 pm none pd! 
Merchant Bank Limited... ooo 
Mercantile and Exchange 
Metropolitan Limited ... ooo] 
Midland Bank Limited ... ... 
National of Australasia ... one] 
National of Liverpool Limited ... 
National Provincia) of Engiand 

Ditto. eco wees 
National .. ee 
New South Wales oe oe 
North Western... ooo ee 
Ortenta! Bank Corporatio. ee 
Provincial Banking Corpor. Lim. 
Provincialotireland .. oe. 
Ditto New eco teste 
South Australia .. es 
Standard Bank of British Bouth 
Africa Limited ee ses 
42 per cent Ditto New oe, em. eed 
17 pr cent} Union ot Australis oo o 

wee Union of Ireland Limited eee 

252 pr cent} Union of London .. ee a 




































8h Pal Priee 
<2 <a eecuanre 
—_—— | 
x ea 
10 10 0 Oo} 11 
10 | 10 0 06 oh 
50 115 0 OB 
100 | 25 0 @ 19) § 
20 6 0 0/94 
50 12 0 0 17h 18} 
20 110 0 0/57 
40 [40 0 0 | 66} 
20 | 20 0 O/} 11g 
20 500] .., 
25 | 25 0 0/335 
20 | 10 @ O14¢6 
50 | 25-0 0] ., 
10 | 10 0 0/1819 
50 | 50 0 0 | 49. & 
20 20 0 0/18 
25 | 28 0 0} 298 
20 (| 16 © 0} 11319 
100 «|| 25 0 0 | 367 
10 40 0} 4332 
50 (200) 1 
50 600]... 
20 5004]. 
80 /10 0 0] ., 
20 10 0 0/79 
20 |20 0 011 
3 25 0 0] w 
2 26 
286 | 512 6 ote 
100 | 20 0 0} 1% 18 
20 10 0 0 | 
25 25 0 0} 2% 
25 5 0 0| 3h4 
20 400/12 
100 [100 0 0| 804 
50 | 20 0 0/1118 
100 | 45 0 0} 18) 34 
20 710 01243 § 
100 | 40 0 B| 424 
25 10 0 0} 1011 
20 20 0 0 | 234 
50 | 20 0 9} 5ig2 
50 8 0 0] wu 
60 15 9 o | 34g 
50 | 25 0 6 
2 | 20 00 10} 14 
100 | 20 0 0/1517 
50 1210 0} 
100 | 20 0 0 | 684 
100 10 0 0 | 403% 
100 | 25 0 0/1517 
50 1210 © | 34 5} 
10 10 0 0| 7 
100 | 20 0 0 | 18) 1% 
5 400] ww 
100 [15 0 0} ww 
100 | #2 0 0] ww. 
20 18 0 O| 
50 | 80 0 0] ww 
20 20 0 0| 479 
20 710 0] 
28 «61% 0 C0} 42 
50 10 0 0 | 4 
10@ «6©| 25 6 0) 879 
10 10 0 0} «» 
256 «| 26 0 6 | 28} 
100 25 0 0/912 
100 10 0 Oj ww 
a6 25 0 0/512 
100 220 0] ww 
50 1b 0 0 | de 
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3671800\2zg pr et. Go, 5S preent, 1888-3, Jane uly 
sbuuurj3d pr ci.) New a 6 per einliiaiescikashelgienoclie eececcesees| 

1OOUOU! 24g pr ct. Do. 5 PET CODL,....ceccercscscescesscrsceescscoosrss) 
S00000;3 pr ct Do. 6 per cent 1891, March and Sept. .. 
Ssuveujs = pr ct, Do. 6 per cent. 13¥1, June and Dec. ...00 
z6u0uu|s ps ct. Nova scotia Government, 6 per cent, Steriing 1376... 


Name. 


5 per cent. Inscribed 8: eceees| 
pr ct.jCape of Good Hepe, 6 per cent. Dec. 1873 ....00.00.00, 
pr ct. Do, do. Apr&Oct.1890-1900) 
pr ct. Do, do. do 1880-90 
pr ct Do. do. Jan. & July, 1890-1) 

4 pr ct. Do. 5 pr ct. 15 April & 16 Uct. 1v0u) 


3 pr ct |Ceylon Reenmbats 1878, 6 POT COUL...0000c0recceereeeee! 


1872, do, 


do. 


pr ct.| Mauritius, 6 per cent, 1873, Jan. nud JULY scoosesceeee! 
Do. 187 


pr ct. 
pr ct. 
pr ct. 


Do. 


pr ct. 


pe ct.) queensiand Goverument 6 p c. 1884-5, Jan. & July 
1syl, Jan. and July 
vr ci |S. Australian Gov. 6 percent 1868-0¥, Jau. and July 
1878 qatsorepeeoniely 
025.03 pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July .. 

wher uvremment: 6 per cent, Janu. sand July.. eeceee 
lovl, 6 per cent, Jan. & July 
6 per cent April aud Uct ... 


pr ct. Do. do. 
p: ct. De do. 


ve 
vv. 


6 per cent. Jan. & July, 1877-84 
6 per cent. Feb. and Aug.......... 
6 per | 





Scecceee eee emeceses 


Seeccesecrcocoesooces 


1882, May 15 and Nov. 16 ... 
Do. 1895, Feb. and Aug. ...... } 

pr ct.| Natal Government 6 per cent. April aud Uct. a 
Deo, 6 per cent. May atid NOvV.......000) 

pr ct |New Brunswick Governmt, 6 per vent. Jan. & July| 
1135800) 24 pr ct. ex “une 5 per cent, 1871-6, Jand&July 
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rate of Exchange. 

Avantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879] 58 62 

Lino, (Peunsylvania Section), lst Mortgage, 7 per cent., 1877 ...| 58 63 

Ditto, (New \ ork Section) Second Morigage, 1881... x. ave) 55 60 

Ditw, \Peorsyivania bection), Second Mortgage, 1883... pie 60 

Quotations calculated aud Bonds redeemea at 48 6d per dollar 

luterest payable at 4s per dollar, 

Marietta and Cincawnati, lst Mortgage, 7 per cent., 1891 ...  .0| 65 6? 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dul. 

Unnow Central, lst Mortgage, 6 per cemt., Construction ...  ...| 90 a 

on this issue caicwaved and Principal ana 





payableat 40 2a per dollas, 


Yrice , 
a 
~s nee eee eee —— 
Medical Life & Family Ena| 3 | 3 0 6 
cent| Albert e one 
mt 140 6dpe AilianceBritishand Foreign ..| 100 100 oo 
cent Do. Marine oe ee ee} 100 23 00 eee 
1} preent| Atlas .. se ewe ve] 50 6160] .. 
( per cent! Argus Life .. ee te +| 100 3% 0 6 wo 
per cent British & Foreign Marine Limited} 20 200 oe 
per cent| Church of England .. oo «| 50 200 ove 
5 per cent Clerical, Medical.& General Life..| 100 10 6 0 ooo 
a Commercial Union ... ove oe 50 $00 ot 
pe & bs| County . ° e+} 100 10 0 0 oo 
6160/1 per cent Orevas. oe ee ee ee = ' . g oa 
vent, 1S oe e oe oe oo ooo 
, ~” Ears Marine Limited ... ocd zs : . . a3 
12s 6d EquityandLaw_.. oo ove 
1 28 ed pe Hap and Scottish Law Life - 50 210 0 
ove English and Scottish Marine Lim...) 100 800] w 
per cent General e- oe oe . 100 56 0 0 oo 
per cent| Gresham Life ooo wee ee] 20 50 6 ov 
per cent) Guardian .. ° se e+} 100 50 0 0 ove 
per cent| Hercules Fire, Life, and Marine...) 10 10 0 0 ‘im 
5 per cent] Ditto a mee oe et 2 O0O7" o 
oon Home & Colonial Assurance, Lim. 2 : : : oe 
12 cent! [mperia) Fire ee we oe 5 one 
or 9 oe cent fon rial Life oe oe est 100 10 0 6 ove 
cent| [Indemnity Marine .. * eo} 100 50 0 0 ooo 
90000)6 per cent|Law Fire .. oe oe ° 100 210 0 eve 
1 percent|LawLife . o + «| 100 |8317 6! .., 
10000010 per cent) Lancashire ... 2 ce ov} 20 20 0 ove 
i percent] Legaland General Life . | 50 800 ove 
4 per cent) Lpool & London & Globe (1 Anns).. 1 100 20 
87504|20 percent] Liverpool andLondon Fire & Life) 20 200 ave 
per cent) London Pr oe eo] 95 12:10 0 ove 
oon Lonéon & Caledonian Marine Lim.| 25 5 00 ooo 
per cent] London and Lancashire Fire ...) 25 210 0 oo 
10000/5 per cent] London and Lancashire Life eel §=6:10 100 ono 
90000/4¢ per cent| London and Provincia! Law ee 50 417 8 se 
10 percent] London and Provincial Marine .,.;) 20 200 1g 
2000) eve London and Southwark... eve} = 600 ese 
10000/444 pr cent) Marine e ee ee +} 100 18 0 0 oe 
49410)5 cent] Maritime (Limited)... ove eve 10 200 eco 
40000/10 per cent} North British and Mercantile ..) 50 660 ove 
40006/60 per cent! Ocean ine eo ove eo] = 985 600 one 
ip 40000} + Oriental and General Marine ...) 25 210 6 ove 
oe share} Pelican . oe oe oe na 32 0 0 ose 
eo | (4gprehare! Phenix “ oo oe On “es ee ae 
2500124 pr cent) Provident Life ee o e| 100 10 0 0 ove 
900000/75 percent) Rock Life .. oo ee oe 5 010 0 eee 
699920;/8 per cent|RoyalExchange .. oe ++| Stock All on 
100000)113 prcent| Royal Insurance 2 see save} 20 80 0 ove 
500/724 prcent| Union sx. we ec ce oof 200 | 20 0 0] ww 
| _ 64 per cent) Sun Fire ee oe ee *e rr) All ove 
4000 eee . ee e ee ee ee All eee 
10000010 per cent} Thames and Mersey Marine Lim...) 20 200 43 
41200)10 per cent) Union Marine TL <cems  “ipnid 600 ove 
6000/10 per cent) Universal Life ° ee «>| 100 10 0 © ose 
§000\4 per cent] Universal Marine Limited — ee} = 20 600 ove 
AMERICAN STOCKS,: 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 
Bid. | Asked. 
2 re ————— eee -e__ 
Bonds and Shares having Interest and Dividends payable in 
America. 

; United States 5 per Cent. Coupon Bonds, 1874 =o see wee) 72 7 
Ditto 6 per Cent. Coupon Bonds, 1881... se = ave one ate] 70 72 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 oo cee cee 7 72 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 = sxe ave wee 20E 7 

saneteces Cent. es —* 19064. wc +o onl 68% 68 

5 per upon one one ove eee] eee ove 
Virginia Six per Cent. Bonds sso sve, wee wee wee wee] 27 29 xe 

‘Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 42 44 

Detzoit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785, 59 61 

Erie, 7 per cent., First Mortgage, 1867 ... as» e000] oe oe 

: Ditto, 7 per cent., Second Mortgage, 1879 0 ase ave se} aee oe 

Ditto, 7 per eent., Third Mortgage, 1888 1. ase eco = one 60 64 

Ditto, 7 per cent., Fourth Mertgage, 1880 we = avn wee ane] ee ovo 

Ditte, 7 per cent., Fitth Mortgage, i888 eco eee weet wee ooo 

Ditto, 7 per cent., Preferred Btock ss. ss soe ave wee] wee ee 

Dittoshares, 100 dollars... s+ ss soo eve nee wet 48 49 

' Illinois Central, First Mortgage, 7 per ceat. Construction, 1875 ...| 79 8 
Ditto, 100 dollar shares, ali paid; eco tei wttitwttitéw, 8S 89 xd 

Ditto gitto, paid up in full so se ore... one. ove wtel eee oe 

Ditto, Cancelled Bond Scrip Sdollarseach ... se re nes} one ove 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 

Tanteed by Michigan Central... ove ove ove ooo ool ose eee 

Michigan Central, 8 per cent., convertible, 1869, 1st Mortgage eee] ove ove 

Ditto, sinking tuna, 1882, let Mortgage cco 00, weet. cee oe 

Ditto shares, 100 dollars he sth, Obs. Oty. Om. eet oe ooo 

-— 7 Southern and Northern Indiana, 7 per cent. Sinking Fund, 

oon eee oon eee 7“ eee eee eee eee 7 ooo 

New York Central, 7 per cent. Bonds, 1864 -s. see eve nee] ose ooo 

Ditto 6 per cent., Sinking Fund, 183 ete teed ee oo 

Dito, 7 per cent., Sinking Fund, 1876 cco eee weet] ooo 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 one eco] | no on 

Ditto shares, 100 duiluis a ee ee ee er oe 

Pennsylvania, 6 per cent., 1st Mortgage, 1880 eco = wee wte] we ose 





| 
| Bouds issued in Sterling, and having both Principal and Interest Bid, Asked. 
iH | do Five payabie in Wonvon in Sverii 

Virgin POT LeU, conse weet ate 
Mamachosetts tive per Cent — ose wee ne 


ae ew} 50 63 

one oo eee] 8G 88 

alate, 2uG Mrorigage, 874 — see ove oo 0 ove oo] 108 15 
feansyivania, 6 por Coa, sud Mortgage, 1875... see one we) 92 vt 
Atlantic and Great Western Cunsohusteu Mortgage 7 percent ...) 244 4 
Ailantc auc Ureat W eeturn Leruneates of Ledeuiure, o per cent.,.| 26 a7 








“ a - — —_ - 





THE ECONOMIST. 


Dennen een ee ania macnn haa ie eiictetenalien 
Bonas having Principal and Interest, payable in London, at fixed, Bid, , Asked 


MISCELLANEOUS SECURITIES. 














—_ 





60000/26 per eent| Anglo-American Telegraph, Lim..| 10 10 0 
20000) oes Angilo-Mexican ee cccccee | 1G 10 0 


 20000}4% per cent|Australian Agricultarai............| 25 | 20 10 
40000/10 per cent) Austral. Mort. Land & Finan(Lim) 
































2 5 0 
10000 B h Tea Estates, Limited...| 10 8 0 
47000/|8$ per cent Berlin Water Works ,Limited)...... 10 "| 16 © 
13000/8$ per cent) Do NOW ....ccsscoee ssovererssseeeeesee| 10 40 
17000/14% p shre|Bolckow Vaughan, Limited.........:| 100 30 0 
40000/5 per cent/Bombay Gas (Limited) ..... 5 6 0 
10000/5 per cent) Ditto new ...... .....c0ses 5 38 6 
6000/58 pr ehre/Britich American eiessossocscees] 80 “4 0 
515170)/7 per cent/Brit.& I Magnetic Ti Stock | 100 0 
12500 British Indian Tea (Limitea)........., 20 20 0 
pe British Ship Owners .......00+ 20 710 
’ COMPANY....cc.seccereeeereeeeee] Bh 80 15 
50000 Canadian Loan and Invest. (Lim.)| 10 210 
25000 lon Company .cccosceresresrsereeeee| 20 10 0 
12500/¢ ttO A SNATES...0c0c0-s0ecerrereee-] 20 5 0 
27000 China Stm Ship & Labuan Coal, L.| 20 15 0 
25000/10 per centiCity Discount, Limited .........+| 10 40 
20000/7 per cent/City of London Real Property(Lim)| 25 8 0 
20000 } + cent oe Milan Improvements (Lim) 30 25 0 
ccccccencocsccoesecosescsoscooseces 30 30 0 
85000/7 per centiCity of Moscow Gas, Limited ......) 25 25 0 
20000) axe City Offices (Limited) .....000eee-) 50 25 0 
300005 Cent iColonial, Limited ......+se0rese| 50 20 0 
400008 Company of African Merchts (Lim)| 10 3 0 
17500 inental Union Gas (Limited)...| 20 20 0 
Di wecccccecsecescccccccccscooescsceses| 6-90 20 0 
12000/2 per cent|Copper Miners of England,pf7}pc} 25 2 0 
265000143! pr cen*\Corporatn of London Bds, 1877,49 100 | 100 0 
2000002) ass Do do 1879, do} 100 | 100 0 
200000/3s pr share|Credit Foncier of England, Limited} 10 10 0 
10000 i per cent\Credit Foncier of Mauritius (Lim.)} 50 10 0 
PEF CeNt Crystal Palace ..e..ccssosesssssreeeveres| Stock | 100 0 
16089517 per cent) Ditto Preference ......+-000000000-) Stock | 100 0 
Ditto 6 p c Perpetual Deben' Stock | 100 0 
Darjeeling, Limited.............s0000-| 20 20 0 
Eastern Assam Tea, Limited ......| 10 6 10 
E.Indian Land Credit & Finance(L)| 50 20 0 
East India Invigation and Canal...) 26 18 0 
EbDDW Valle.....s.0cccrsessvrrerrsessseserss] 50 97 10 
100519 oe Egyptn Commercial & Trad. (Lim)} 20 6 0 
§996751/10 per cent) g iC Telegraph ....s000- seseessess-| Stock | 100 0 
70000/2 per centlnglish and Australian Copper... 3 210 
20000/63 per cent/English and Foreign Credit .......) 50 710 
25000/5 per cent!Fairbairn Engineering .....00-02000000; 10 5 0 
90000/10 per cent) Fore Street Warehouse (Limited)...| 20 12 0 
10000 Gellivara (Limited) .....ccccsseseecsee-] 50 20 0 
200000/5 per cent\General Credit & 10 710 
20000/10 per vent/General Steam Navigation...) 15 14 0 
5000 Hong Kong and China Gas... ......| 10 10 0 
Hudson's Bay ..cccccccsccsvescesseseeres| 20 20 0 
80000 Im Land Co. of ) 20 12 10 
anne Indian Carrying (Limited);,........... 2 115 
50000 'n ’ 5 0 
8000004 per centitnternational Land Credit (Lim)...| 920 6 0 
80000/5 pet CeM®|{talian Land ....ccssssssssssssscseeresesss| — 5Q 5 0 
l L +CanalCavour)...| 20 20 0 
Do. 6 p c Bds red 1870, issued 106 100 0 
id Securities (Limited) .....00000, 50 56 0 
London ccccctdeccesl 98 10 0 
London County B 10 8 0 
Londoa District Telegraph ( 5 5 0 
London Financial 50 30 0 
t/London General + 40 
+ per cen:|Londor and G 
Iron Ship, Limited ....ccssss-| 50 2 0 
Marine Investment (Limited) ......} 25 6 5 
MauritiusLana,Credit,& Lm) 20 20 
js per ceut/Mediterranean ExtensionTel.(Lim)| 10 10 0 
10000}1 pr share)Merchant Shipping (Limited) ......| 50 50 0 
600000//6 per cent|Miliwall Freehpid & Docks, L| stock | 100 0 
Millwall Iron Wi sovecccsessoseses| 60 12 10 
Natal Land & Colonisatn Co.(Lim.)i 10 7 0 
National Discount Co. (Limited).. 25 5 0 
National Steam Ship (Limited).....| 10 10 0 
i. Nerbudda Coal and fron (Limized)} 29 5 @ 
25000/7 4 per cent/New Consolidated Discount (Lim)| 10 3 0 
nowtpensetene Min, 5 3 16 
New Zealand, age at oe 
6 pcLoan, lst series, 100 100 0 
S0tane per out nian Raekene Laan ene a 
Agency, sesessceccesseres| 2B 210 
20000/10 per cen: |New Zealand Trust 25 5 0 
Northern Assam Tea, Limited.,....| 10 40 
North British Aastralasian (. 100 100 0 
0000/9 per cent|Oriental Gas (Limited) ........0.000+ 5 6 0 
es sraeazonensnacomescns 5 i0 
Otago Southland Investment...} 10 20 
Uttoman Gas (Limited) .......02+000+ 5 5 0 
3 Panama,N, Zeald,& Anst. KR. Mail(L.) 10 10 0 
18 Ditto YAO « sccsecescsccsccscasea 5 5 0 
s0Ov0Ui|2 per cent)pPee: Kiver, Land, & Mineral (Lim.;| stock | 100 0 
Peumsuia and Oriental Sceam......| 60 50 0 
50 6 0 
50 se 0 
1s 16 0 
2 2% 0 
20 20 (0 
POF CODE teuyal Mall SLCAUL....10000rcerrresseeres| 100 ow 0 
900000: /10 per cent/scottush Australian Investmt (Limm)| Stock | 100 0 
80000), per centisociete Financiere d'Egypt (Lim)..| 20 10 0 
20000)5 per cent)s, African Mortyaged i vest.(Lim.)| 60 6 0 
14200/6 ,er Centisyuth Australian Land... ...........| 25 25 «0 
2650004/5 per cent)subpmarine ‘1 slegrapD ...........s00000-, Stock | 100 0 
T5VGUS PEF CEDL) Litt BCTAPs.reeesessenessoreeessessecees 1 1 0 
750/10 pr cemt!Telegraph Construction and Muin- 
tenance, s.eececeseseccoses| 20 20 0 
5000U)20 per cent/Trusta& Ageucy of Aust: alasia 10 10 
S00vU)s per cen) trust & Loan Cu. of Upper va. 20 60 
250006 per cent/United Discount Corporation, Lia) 15 60 
suuuY United Kingaom ‘Lelegraph Com- 
(hammited)......ccorcrree oe 5 6 0 
20000/LO pr cent) Ditto 10 per cent. preference...... 6 6 0 
SUUU IGS pr shal) Van Viemmei's Latud....sccccreese| BO a 10 
169360Us Viceroy of Egypt (Mortgage) Leau| 10d lw 0 
a ooo Warrant Finance (Liguwuy .........)5 60 a 6 
sous) per cen:|Wess india & Pacinc swam (iin)| 60 we 
youey eee W. Londoa Wharves & Warehoun n» le @ 


Names. Shares.| Paid. 


eccost eet ee see 7 eee ze ~2escesoseseec= 


eceoccecors 


etececerne eooo eorce 


ecco 2027592007002 20- 22000020229 
gees. 2 
-_ 
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EN na ee alee eae saceeee ee OF THE EXCHANGES. 



































Tussday. Friday, 
Time. | Prices negotiated Prices negotiated 
on 'Change. = on'Change, 
Amst rdam oe eo) Short. 11 174) 11 = 11 174] 11 18% 
ae wa eae ee 0 | 1 19H} 12 04 
Rotterdam... wee eve “ - i 195; 12 0 li 19 12 03 
ee ee ee 25 324] 26 37§H 25 S23) 25 374 
ee ea — 25 32:| 25 37h} 25 324 26 374 
Wambnrg ... ose « ove o - 13 94) «18 Lo 12 9 1810 
Paris eee oe ove eee es-| Short. 26 10 25.20 || 25 10 25 20 
Ditto ue ace” we vee ove} 8 NB 25 25 | 25 35 }| 26 30/| 25 35 
Marseilles . ove we eos - 25 30 25 35 26 30 25 35 
Frankfort on the Main .. ose e _ 120 1203 120} 120; 
Vienna ooo ooo eee eee eve - 31 90 12 0 ll 95 12 0 
Trieste eos oes ove eee - 11 90 12 0 1l 95 12 0 
Petersburg... ove ose ace | = 324 323 324 32 
Berlin aoe owe ove ove coe] - 6 263 6 26%), 6 263 6 283 
OO: est ete 48% 48; || 48 485 
Cadiz i << se —~2 - 48} 48% [| 48 482 
i a a - 29 273) 2835} 29.30 29 40 
Milan ove ove ove ove e - 29 274) 29 35 29 30 29 40 
Genoa wee ove eee ove eee! = 29 274) 29 35 29 30 29 40 
Naples = 1x0 vette twee 29 274) 29 35 || 29.30) 29 40 
Palermo ... eee eee eee eee - 29 274; 29 35 29 30 29 40 
Messina... one oad mae | = 29 27%) 29 35 29 30 29 40 
Lisbon eee eee eee ow oud _ 513 Sle 51 514 
ED? cans) en, te _ _ big 5k 51 514 
Rio Janeiro aoe ove ove of = ove ove see ° 








New York ... eee eve ove ove 


FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange 
Dates on London. 
PALIB.....cccrseeere FED 14 cones 25 123 ese 8 days’ sight 
= 14 recoee 25 25 eoosee «68s MONths’ date 
AMLWETP cescesees “= 14 reveee 25 15 174 sseooe «= 8s Gays’ sight 
Amsterdam...... — 14 coo» il 884 ee — 
—_ = 14 rcsoes 1l 84 «eee 2 months’ date 
Hamburg... 4s TB cone 18 8 socee «68 Gays’ sight 
— 14 noose 13 73 eeeres months’ date 
St Petersbore.. wee 1b Levene 334) ceeree 
Li —~— 10 sooo 53 akete eo day’ sight 
— 12 rescee 49% ceose 3 Months’ date 
— 10 rrcove 1093 soveee 60 days’ sight) 
eaanapen erecerece . Jan, D ccorce 2} per cent. cesses | 80 
—~ —D renee 1g per cent. coccse «60 oa 
a = @ rcccoe 1 per cent. cooees 90 — 
FEQVARE cecccccce = 7 conser 124 2 per cent. scoere 60 on 
Rio de Janeiro — 9 ru 194 2 svesee 60 - 
BaD ceveccsscers = 14 scree 203 coccce 60 - 
Pernambuco ... — 16 ...0- 203 20 ecovee 60 = 
Buenos Ayres... Dec. 26 484 seovee 60 os 
_ 48 43a eves 6 months’ sight 
_ 1} 3 per cent. a | oo 
eb. 6 — 
out 6 -_ 
6 
90 





days’ sight 
80 
60 


Mauriti: 
ayiey | none Dat 18 co 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f1240 per l/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 104d per ounce for standard 
gold, itappears thet gold is nearly 2-10ths dearer in Paris than in London. 


The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 10th of Feb., 109% per cent. At this rate, there is 
no profit on the transmission of gold from the United States. 








DOCKS. 






Do Debenture — 4 per 
3603501}5/ per cent] Southampton ........sccescsceereeeeeees 
8844041 


LONDON EXCHANGES ON INDIA, &c. 
Feprvarr 10. 






60 days. 30 days. 
Dalemtta ......000000e+ erscevccsccccccccccsce 18 LOS FA ccccceseevveve 18 LOJd dd 
ls 10jd jd .. «» 1s 10gd 4d 
1s 103d gd . ls 10g 4d 
Speceds « 2 p c dis 
3 pecis - 2pcdis 
4s 4d woes = eae 
4s 4d eone d 
2pc dis > peas 
2pe dis - pedis 





@@ Bills with documents attached cquiant indents and consignments for Indis 
vary according to amounts, and the security which they offer. 





Ch: Commercial Times. 


MAIL ARRIVALS. 
Latest DatEs. 


eS ee 10, AmERICA, per steam ship City of Antwerp, via Queenstown—New 
01 an, 30. 
~ February 10, America, per steam ship Weser, via Southampton—New York, 
an. 30. 
On February 10, Brazits anp River Piate, per steam ship Humboldt, via Liverpool 
a ‘Ayres Dec. 20; and Monte Video, 25. 
n oy, 12, AMERICA AND Canaba, per steam ship Belgian, via Queenstown— 
Portland, eb, lL els @ 
~~ ae 13, America, per steam ship France, via Queenstown—New York, 
el 
> heey 14, America, per steam ship Russia, via Greencastle—New York, 
e 





THE, ECONOMIS'I. 













> CTE 15; 1868, 


POST OFFICE ANNOUNCEMENT 

A new contract having been concluded with the Peninsular and 
Oriental Steam Navigation Company, the following alterations will be 
made in the arrangements for despatching mails to India, China, ana 
Australia after the departure of the mails of the 20th and 26th of 
February :—The mails for the East Indies will be forwarded wholly to 
Bombay, and will be made up in London on the morning of every 
Saturday, commencing with Saturday, the 29th of February, for trans- 
mission, via Southampton, and on the evening of every Friday, com. 
mencing with Friday, the 6th of March, for transmission, via Marseilles 
The mails for Ceylon, Singapore, Labuan, Java, the Philippine Islands, 
Hong Kong, China, and Japan, will be made up on the morning of 
Saturday, 29th of February, and the evening of Friday, the 6th of 
March ; the next mails will be made up on the morning of Saturday, 
the 21st of March, and the evening of Friday, the 27th of March ; and 
thenceforward there will be a despatch on the morning of every alter. 
nate Saturday, and the evening of every alternate Friday. The packets 
will not call at Penang, and the correspondence for that Settlement wil] 
be forwarded in the mails for Singapore. A branch packet will leave 


Shanghai for Yokohama, calling at Nagasaki, immediately after the 
arrival of each mail from England. The first mails for Australia under 
the new arrangement will be made up on the morning of Saturday, the 
2lst of March, and the evening of Friday, the 27th of March, ang 
thenceforward on every fourth Saturday and Friday throughout the year, 
As the pucket from Marseilles to Alexandria will not call at Malta, the 
correspondence for that island will be sent wholly by the weekly packet 
from Southampton. The homeward mails will be due in London as 
follows :—The first mails from India, Ceylon, China, Japan, and Australia, 
on the morning of Monday, the 23rd of March, via Marseilles, and on the 
evening of Saturday, the 28th of March, via Southampton ; and thence- 
forward—From India on the morning of every Monday, via Marseilles, 
and on the evening of every Saturday, wa Southampton; from Ceylon 
and China, on the morning of every alternate Monday, and the evening 
of every alternate Saturday ; and from Australia, on the morning of 
every fourth Monday, and the evening of ev ery fourth Saturday. 





fSOREIGN MAILS, 







Despatch of ess Mail from | Next Mai 
London. Due. 


Destination. 











via Southampton... 
via Marseilles ..... 
via Panama ..... ... 
Brazil, Buenos Ayres, & Monte Video { 4 oon ee . 
British North America (except Canada)jvi: H»lifax ..... ane 
Canada (by Canadian packet)... (Portland)..... 
Ditto (via United States) eccccqnoecgcnsconcosoess 
Cape ae Vera isianas (by Brazil packet)].......ccccssccsesssesseeee 
Cape ot Good Hope, Natal, oe vy a Devonport ...... 


St Heleva, and Mauritius ..... eceesee 
China, Ceyloa, aad Singapore..... via Southampton... 


sseseee via Marseilles ...... 
Falkland Islands .........000.ss0ss0+e0 
Gibraltar .rocccccccccrccsccscssseessesceseses eocce 













Australia and New Zealand...........0++ 






Malta, Egypt, 0. ...ccocse-cecscserssssseees 
Mauritius, Cape of Good Hope, & Natal 





Feb. 


Feb. 


20, u.jFeb. 19 
Feb. 26, &.|Mar, 22 


Mar. 2, m.|Feb. 28 
Mar. 9, «.|Mar. 5 
Feb. 22, #./Feb. 22 
Feb. 15, 2.) Feb. 26 
Feb. 20, 2./Feb. 21 
Feb. 15, &.|Feb. 17 
Mar. 9, m.|Mar. 5 


Mar. 9, &.\Feb. 27 


Feb.320, «./Feb. 19 
Feb. 26, 2.j/Feb. 27 
Mar. $, ™./Mar, 5 
Feb. 20, u.jFeb. 19 
Feb. 20, m/Feb. 19 
Feb. 18, z./Feb. 22 
Feo. 20, u.jFeb. 19 
Feb. 18, 2.j/Feb, 22 
Feb. 20, m./Feb. 19 
26, g./Mar. 15 










Feb. 29, 2.|Mar. 11 
Mar. 9, «./Mar. 5 


Feb. 15, a*/Feb. 17 











Newfoundland ,. eccee 
a oes p . 
nited 8 ‘ y, > 
Cuvard paket, via Cork) (New York) ....c000 


Ditto (by North German, Lloyd's 












PACKCES) ..cccccccrccccccccsccccccssccocccces } |New York) ,..00e Feb. 18, * 
Ditto (by Inman's packets) ..... .}QNew York) woos Feb. 19, & 
Ditto (by Canadian packet) (Portland)...... Feb. 20, &. Feb. 2 
Ditto (by Hamburg-American Co.'s) 

packets) oe (New York) . Feb. 21, m. - 
Ditto (ditto)... abla i 





Jooereeececocecsccosossonscs 









W. Coast of Atrica, Madeira, & Canary) 

TROIS «dic cnrtbscorncectssesccectetconcnese x [nemaenenonpgasn sontnqaey Feb. 24, &.|/Feb, 16 
West indies amd Pacite (except 

Honduras) wt seecsesscssesecnesesssesnee Feb. 17, M joverdue 
Mexico Mar. 2, m-|/Feb. 28 
Bahamas (via New York) ee Feb. 12, &+|Mar. 2 
Bermuda (via Halifax)..........000« erecsesees|evecsoccccsscesecccsosccces ke. 15, ke/Mar. 11 


LE 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Feb. 8, 1868:— 





Quantities Sold. Average Price. 
qrs bush 8 
Wheat. rcccrcssseereee eeeneseeesrorscssses 58,631 5 ccococcnccsecseree 73 4 
Barley... oe 58,950 2 > ar 
Qats..ccccorrrccrscccscccerccccerevercssess 10,925 0 ieccccescccosccree %6 0 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and tne average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Feb. 8, 1868, and for the corresponding week in each of the years from 1867 to 
18642— 


























Week AVERAGE PRICES. Quantities SOLD. 
ending |——________.. —— 
Feb. 8. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

a laa 3 ee aionmmaaagaaa 

s d s a s d crs bsh| qrs, bsh|  qrs_ beh 

10D iceenen 73 4 42 7 26 0 53,631 5 | 58,950 2/ 10,985 0 
61 4 45 3 4 9 47,824 5 | 52,879 5 7,558 5 

45 5 33 6 23 «6 67,466 4 65,784 1 11,352 6 

38 4 29 2 19 8 | 66,918 2] 62,164 0| 8,875 6 

4) 4 32 0 18 9 74,758 5| 68,056 7.| 14,341 0 
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Feb. 15, 1868.] 


CORN IMPORTED AND EXPORTED. 
Account ing the quantities of the several kinds of Corn and Meal imported 
aa oe ae of the United Kingdom; and the quantities of British ang 
into Meal, of the same kinds, exported from the United Kingdom 


foreign Corn 
in the week ended Feb. 8, 1868:— 
Jeers 


| Quantities Exported from 


Quantities Imported into 
; the United Kingdom, 



































































The Colonial; Total 
England|Scotland| Ireland.| United | British. | and 
Kingdm Foreign. 
cwts cwts cwts cwts cwts owts 
| 408805 | 12231 | 42025 | 462561 } 2129} 4395 
MARAE wooeeee 45541 | sve 2080 | 47621 so 
Barley «+ 21274 26} .. | 21300) 1819¢] ... 
Dats sm» ow aH Sis his 3118 
 aoaggg 8311} 5933 14244 66 ei 
ED seerwe 2086.) 779) .. | 21640] ... : 
one - 129607 | 31923 | 23450 | 184980 7 50 
poskwheat . 6729}... a 6729 i ‘i 
Beer oF bigg- eee one one o eee j 
640628 | 50892} 67555 | 759075 } 20494| 7558 | 
cwts cwts cwts cwts cwts cwts 
25071 | 3069 | 1004 | 29144 123 208 
an. ml om we st sel 
“see | =. “346 3 
meal . 25422 | 306 1004 | 29495 485{ 208 
Teal of aT sian tied Ancient belaliedaebiilioane 
and \ 
Nomlexcitivot t 666050 | 53961 | 68559 | 788570 | 20979} 7766 
MAlE seorereeee erece | 
rs | qrs qrs qrs || ars qrs 
ek! oT Sn = | vo «| 1266 | 








——z_z—_—_——_—_————_ 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The small quantity of English wheat exhibited at Mark lane, 
to-day, was partly disposed of, at prices quite equal to Monday, 
There was a steady inquiry for fine Australian and American 
samples, and prices advanced ls per quarter. Loferior foreign 
wheats, however, were a dull sale, at late rates. All kinds of 
spring corn, as well as flour, commanded very full prices. This 
week's importations of foreign and colonial produce, into London, 
have been very moderate, viz.:—5,980 quarters of wheat; 7,370 
barley ; 450 oats; 1,951 maize; and 1,660 sacks of flour. 


At Liverpool, this morning, a. good business was transacted in 
white Californian wheat, at a rise of 3d per cental. No change 
took place in the quotation at Wakefield. 


In the Liverpool cotton market during the past week a large 
business has again been done, the market being quite excited in 
the earlier part of the week. Since Wednesday afternoon the 
demand has fallen off, and the highest quotations of Wednesday 
morning hive not been maintained, especially for arrival. Cotton 
prices are, however, 3d per lb dearer than last week. Tho total 
sales are 114,180 pales, of which the trade have taken 69,680 hales ; 
speculators and exporters, 44,500 bales. The imports for the 
week are 38,947 bales; the actual exports, 21,825 bales; and 
to-day’s stock is estimated at 288,000 bales, showing a further 
reduction of 52,000 bales. Quotations for American descriptions 
show an advance of fully §d per lb; East Iudian, }d per |b; and 
Bengals id per lb, since Friday last. To-day the market closes 
quiet, but tolerably steady. 


At New York, on the 13th instant, the cotton market was firm, 
and middling Upland sold at 20} cents per lb. 


We take the annexed cotton report from Messrs Dj mes and 
Co.’s report, dated Madras, January 13:—The stock of cotton 
which at date of our last was tolerably large, has since been 
disposed of, by fulfilment of old contracts, aud by purchases on 
Bombay account. Our supply now is very small, as although the 
weather continues fine, dealers, in hopes of keeping prices up, ure 
storing up-country, and asking 70rs per candy. ‘The demand on 
European account is, however, almost nil, in face of high freights 
and falling home markets, and a decline must soon be submitted 
to. The following are the exports of cotton from Madras for the 














last four years :— 
Toran Exports of WESTERN and SALEM COTTON. 

1867. 1866. 1865. 1864. 
bales. bales. bales. bales. 
Great Britain ...... ..... 95,978 95,129 ... 147,298 ... 89,668 
cannes 5,861 1,926 ... 8,215 ... 6,055 
Elsewhere...............0+6 605 wa... 25°... 913 
i,k 102,444 ... 97,276 ... 150,588... 96,531 
Messrs BE. B. Liddel) and Co., of Alexandria, have forwarded 


the following cotton report, dated February 3:—Cotton has 

undergone scarcely any change from our preceding report of 27th 

ult., the demand for “ white” and stapled sorts continuing alike 

active, and prices being firmly maintained, at our last quotations of 

o. and stapled fair, 77d to 8d; good fair, 83d to 9d per | 
, 0. . 
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Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Jan. 25 to Jan. 31, 1868 ...... 9,785 ... 3,269 13,054 
Previously from Nov. 1, 1867......... 77,482 28,604 ... 101,036 
From Nov. 1, 1867, to Jan. 31, 1868 87,217 ... 26,878 ... 114,090 
Same period 1866-67 .......... pocseses 94,183 ... 20,617 ... 114,800 
a 1865-66 ....cescccncreeee « 62,476... 16,987 ... 78,418 
«=e 1864-65 ........008 penne 114,926 ... 20,896 ... 185,322 
The tea market has been very firm, and prices have had an up- 
ward tendency. The show of samples has decreased. Last week, 





duty was paid on 1,441,082 lbs; the removals coastwise were 
720,628 lbs ; and the actual exports, 447,598 Ibs. 

The state of the tea trade at Shanghai to the 24th December is 
thus reported:—Settlements have gone on here at gradually 
higher prices, many of the teas costing 3d to 34d above last Lon- 
don quotations. The market is firm, buyers being not yet satisfied. 
Total settlements of black teas and reshipments to date 330,000 
chests, against 303,500 chests. last year. 
luporT and DeLIvery of Txa in London, from Jan. 1 to Jan. 31, 1867 

aod 1868, with Stook on hand on Feb, 1, 1867 and 1868. 

























































































































| Import. Stock. 
Descriptions. a ——— 
| 1867. 1868. 1867. | 1868, 
lbs Ibs | lbs | lbs 
seennabei was sia 33,000 46,000 
6,890,000 | 14,872,000 | 64,361,000 | 55,836,000 
= Re 61,000 31,000 
244,000 416,000 | 1,547,000 | 1,552,000 
és y 67, 70,000 
91,000 189,000 | 1,689,000 | 1,929,000 
Souchong and Campoi...; 381,000 582,000 | 2,659,000 | 3,638,000 
Pekoe (black leaf) and! | 
Hung Muey .........406/ 24,000 | 5,000 192,000 300,000 
Pekoe, flowery . 14,000 58,000 737,000 462,000 
Pekoe, orange ....... = 2,000 3,000 128,000 133,000 
Pekoe, scented orange... 748,000 | 1,008,000 | 3,284,000 | 2,676,000 
Twankay ........ 52,000 21,000 362,000 5 
Hyson skin. 2,000 | sisi 120,000 93,000 
EA FOOM 00s. csenses 109,900 50,000 | 1,296,000 822,000 
Young Hyson . 549,000 | 650,000 | 2,148,000 | 2/680,000 
Imperial....... 209,000 284,000 518,000 | 777,000 
Gunpowder ............0- 506,000 | 761,000 | 1,345,000 | 1,710,000 
Sorts, dust, &c............. 32,000 | 3,000 411,000 375,000 
es eed 467,000 | 903,000 | 2,026,000 | 3,171,000 
Japan . - id ' 38,000 232,000 188,000 
WOM ccelid ie htads } id Bs. ol 
| aadine aniengiheepintettatiihien 
Titbahy, cnnansscincaber | 10,320,000 | 19,845,000 } 83,216,000 | 76,791,000 
PRINT sacanccesdctgae a aaaelad | 8,893,000 | 18,079,000 | 77,427,000 | 70,407,000 
Bia ES 1,427,000 | 1,766,000 | 5,789,000 6,384,000 
1867. 1868, 
Total delivered. ....sccccescces-+-s+---1D8 11,540,000 11,105,000 
Bxported, cosccoss.ccessosce 1,496,000 2,255,000 
Sent coastwise......0.... 3,284,000— 4,780,000  2,636,000— 4,891,000 
Homo consumption from London... 6,760,000 6,214, 00€ 


EsTiMaTED Srook of Tea in the Unrrep Kiyepon. 





Feb. 1, Feb. 1, Eeb. 1, 

1866. 1867. 1868. 
STRELA ODE DEY: Ibs 77,819,000 98,233,000 76,791,000 
RAPOUIIE ; casccansncencncssscmace, SE 2,107,000 ... 1,520,000 
All other ports estimated at 5,000,000 3,700,000 ... 7,800,000 
84,624,000 ... 104,040,000 86,111,000 


Although the stocks of sugar are small compared with the co: - 
responding period in 1867, all descriptions have changed hands 
slowly, at turther depressed currencies. 

Messrs J.D. Campbell and Co., of the Mauritius, send the follow- 
ing sugar report, dated January 6 :—After the arrival of the French 
mail of December there was much firmness among the holders oj 
grey sugars, and a few transactions were effecied during the first 
‘ew days at $5.25 for No. 12, but the demand fell off and littie 
wae done for a week or teu days when considerable lots were |, 
obtained at about $5.15. Towards the close of the month prices 
stiffened, and an advance of five or ten cents was established, | 
The whole business of the month for the United Kingdom was 
about 75,000 bags. Syrups have been in good demand. For 
Australia a little has been done at slightly improved rates, and the 
same may be said of Bombay business. Holders of white sugars, 
however, were firm at the close of the month, and declined offers at 
increased prices. The shipments in Deeember have been—To 
Bombay, 5,700; to Australasia, 3,757; to the United Kingdom, 
6,600 ; and to other places, 34 tons. Shipments to 2nd January, 
compared with shipmeuts to the same date of the two previous 
crops :— 


Crop Orop Crop 

To— 1867-68. 1866-67. 1865-66. 
United Kingdom...... Ibs 62,328,624 31,592,470 87,880,963 
TEOIIND: scccnasceeqenancesens 1,296,995 12,482,610 154,034 
Australian Colonies...... 37,075,276 61,991,625 31,874,891 
MURS cavah coca cthadencaccans 1,949,560 4,386,280 2,443,503 
MT i cncikcnccesdiants 31,202,140 36,787,595 16,855,869 
Other places..........c000 369,631 546,361 1,209,871 
Deccan aeddekalban eee 147,736,941 .,. 140,419,131 
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as the sale proceeded the advance was fairly maintained. 
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Fine qualities of coffee have been in good request at full prices; 
but inferior kinds have sold slowly, at barely last week's cur- 


rency. 

The following report, dated Colombo, the 16th January, has 
been forwarded by Messrs Fryer, Schultze, and Co. :—Produce 
has gone forward very freely during the fortnight, and large 
quantities of coffee are now afloat in addition to the amounts 
declared in the manifests of ships cleared. The figures below 
show the disposal of shipments to the 10th instant :— 

PLANTATION. 











1868 1867 
To—Great Britain ...........0+++ cwts 171620  ........0008 1138471 

Foreign ports..........ses-sees ° ee ai 
Australia and India ........... a+. SEP... convecsars --- 6490 
175458 — ..sceee eooee 119961 

NatTIve. 

Great Britain ......00...0sssseeeee are 49571 
Foreign ports.........++++ ecscccce: LEDS scccccccccce 6250 
Australia and India ........0006 3734 ..rcccooee oo 2887 
GOTO: » ccdcsrees «» 58148 


The receipts of plantation coffee have been very large, and at this 
date the quantity brought down is greatly in excess of that 
received during the same period in any former year. There is an 
inquiry for really good plactation parchment at our quotation, 
but very little of this quality remains for disposal; ordinary 
descriptions are in less demand. For native coffee there is 
diminished inquiry at rather easier rates, and we call the article 
1s cheaper. 
The rice market has continued heavy, but no actual decline has 
taken place in the quotations. 
Sraremest of Rick Ar.oat from all the Porrs for Evuropx, on Ist 
February, 1868, and lst February, 1867. 
68 








18 1867. 
From— tons. tons. 
SEIN ineuepinphnpsbbanesibpbuneh 20,668 — ....c0v0e 792 
TL  .pniinniieannnieeaniieieeinenh ros ers 
PERN ccnusnssvesinongheancouenss BOE: ccococees 1,198 
Ns  tcnashindiashaponsiesinl eae 5,046 
DID <ccbitdosnedéhicdinssonsoec’ Le ni 
NE asGdensdencaststicnbutocsceees RIPEN © wsbsneese vee 
Phi piiitesscsteinbiiastbecessesi< ED” . winesenne 4,491 
I iat isinnkenbigendinensntie 50,499 — ..cccccce 11,527 


We take the following from Messrs Layton & Co.’s circular :— 
The quarterly sale of indigo consisted of 4.854 chests. During 
its progress 1,704 chests were withdrawn, leaving 1,610 chests 

gel, Benares, &c.; 400 chests Oude and Plaut Oude; 760 
chests Kurpah; 380 chests Madras—total, 3,150. Prior to the 
auctions a considerable business was transacted in indigo of the new 
crop, purchased here for arrival at an exchange of 2s 1}d to2s 2d per 
rupee, without any guarantee as to quality, and in many cases sales 
were effected without exhibiting overland samples ; the difference 
in the exchange showing a profit to importers of 8 to 10 per cent. 
It is caimennll tines upwards of 1,000 chests were sold upon these 
terms. In addition to this line of trading, decidedly new to the 
indigo market, about 500 chests of Bengal and Madras were sold 
on the spot, at an advance on the rates of the October sales of 6d 
to 8d per lb. The auctions opened with considerable animation at 
the full rates obtained privately before their commencement, and 
‘There 
was a large attendance of home buyers, but of our foreign cus- 
tomers scarcely one put in an appearance. 

The arrivals for the first series of London colonial wool sales, 
commencing on the 27th inst., comprise up to date—New South 
Wales, Queensland, 9,466 bales; Victoria, 13,232; South Aus- 
tralia, 10,262; West Australia, 782; New Zealand, 598—total 
Australasian, 34,340; Cape of Good Hope, 27,513 ; total colonial, 
61.853 bales. 

Messrs R. W. Ronald & Sons thus report the result of the 
Liverpool wool sales :—The quantity offered was 30,116 bales. 
There has been a full attendance of home buyers throughout these 
sales, but those from the continent have not been so numerons as 
usual, nor have they bought as freely as on former occasions. 
Middling white and true-bred East India have undergone a re- 
duction of 1d to 1}d per 1b; but all other kinds, though they have 
ruled somewhat irregularly, have on the average realised last 
November rates. 


A woul from Melbourne, dated the 27th Dec., says:— 
Twenty auction sales have been held, at which 42,771 bales were 
catalogued. Of this quantity, about 12,000 bales have been sold. 
Prices have fallen $4 to 1d per lb on good to superior, and from 
1d to 1}d on ioferior clips. At this reduction buyers have made 
considerable purchases. From October | to date, the total ship- 
ments were 87,902 bales. Prices current—Greasy: Inferior to 
ordinary, 6d to 7d; ordinary to average, 7u to 84d; good to 


| superior, 9d to 1s 03d. Fleece: Inferior to ordinary, 1s 2d to 


1s 4d.; ordinary to ave 1s 4d to ls 7$d ; good to superior. 
1s 8d to 2s, Scoured : Seabee, 1s 4d to ls 6d; good, 1s 7d to 
1s 9d; superior, 1s 11d to 2s 2d. 


Medium qualities of jute have been in request, at extreme rates. 
| In most other kiods of produce, the transactions have been only 
| moderate. 
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The annexed report is dated New York, J anuary 31 :—Thy 
sanguine feeling respecting the spring trade, to which we 
in our lest, bas been more fully developed, and the rise in 
and the small stocks of many favourite brands of domestic many. 
facture have imparted a very firm tone to the market. We have, 
theretore, to note a material advance in many of our gu 
The extreme ease in money continues. The banks 'co 
the week with a gain of $4,200,000 in deposits, and $998 000 ia 
legal teaders ; while the loans were up only $2,358,000. The 
amount of national bank currency in the banks is unusuall 
The Western banks are remitting here speedily ; and from 
all parts of the country there is a steady flow of money in this 
direction. ‘The suspension of contraction has produced among the 
banks a freer disposition to lend, which so far increases. the 
amount of funds at the disposal of borrowers. ‘The cy; 
balance in the Treasury has increased largely during the 
and there appears to be no probability ot the department resorti 
to any mesns for increasing its currency resources. There is an 
active demand for money trom the stock houses, and the 
advance in the price of stocks naturally increases the amount to 
be advanced on that class of coliaterals. The rate on demand 
loans hag ranged, during the week, at 4 per cent. on Governments 
and 5 per cent. on Stocks, with exceptions at 6 per cent, 
Discounts are easier, There is very little good paper offering, and 
the banks are eager buyers at 6 @ 7 percent. The following are 
the quotations tor lcans of various classes :— 


Per cent. 

I on saiiccsacnedipaciniepens anathnedonatitin 4@5 
Loans on bonds and mortgage ........cccscscceseee see 7 
Prime endorsed bills, 2 months .................0.+6 6 64 
Good endorsed bills, 3 and 4 months ............ 64 7} 

Do. single NAMEB.............0s008 8 9 
LOWer QTAG@S .....cscereccrecsscsecesseecesseseeseeees 10 20 





THE COTTON TRADE. 





LIVERPOOL.—Feb. 13. 
PRICES CURRENT. 











Ord. | MIL | Fair. Good | Good.) Fine. ||- Same period 1865~ 
| Pair. Mid. Good. 


per Jblper Ib|per Ib\per lb/per Iblper Ibj|per 1b/per Jb/per Ib 
d d d d d d 






d 

Bea Leland sroccsee seer) 30 33 38 6 
cvcee a9 | 203 ~ 
19 | 203 oe 
19g | 21 one 
183} 20 21 
18 | 183 20 
19 | 20 a 
20 | 213 23 
14 | 16 4 
18} | 193 | 2 
18g | 19% 2h 
is oe 
13 | 163 ow 
13 | 16 as 
18 | 153 / oe 
123 | 15 ~ 
12g | 15§ oso 
oe | 15) ) on 
sencik; ae a 
lig | 123 oo 


— oo 








Cotten has been in unusually extensive demund throughout the 
week, a large proportion of the business being for future delivery. 
Prices advanced daily, and on Wednesday morning most descrip- 
tions had gained fully 3d per lb on last week’s quotations, but 
during the day, partly owing to advices from New York of in- 
creased receipts, the market became quiet, and to-day has been witb- 
out animation, though with considerable demand, and prices gene- 
rally close about }4 above the rates of Thursday last. For Sea 
Island a good aemand has prevailed, and prices are fully 
1d per lb dearer. In American very large sales have been made, 
and quotations are advanced about jd per lb on | ast week's rates. 
New York advices to the 12th instant quote middling at 20} 
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errr nena ran tree a era 
costing to sell in Liverpool 9d per sailing vessel, 9,',d per 
obo e has been a great demand for Brazil, with much 
offering, at 3d to Jd advance. Egyptian has been in exten- 
sive request, both from the trade and exporters, and prices have 
risen about 1d per Ib. In East India the market has been harden- 
ing day by day, chiefly in consequence of the rapid reduction in 
stock; an advance of 31 to 1d per Ib has been obtained, but to- 
day, though the scarcity continues, the extreme rive is barely sup- 


’ Ta cotton, to arrive, the transactions have been very extensive, 
and have attracted general attention from all classes of buyers. 
The latest quotations are—Maccio, basis of firsts, ship named, 
American, basis of middling, shipnamed, from Charleston, 
Savannah, low middling, 844; mdidling, 8,,d and 8d 
—from New York, bales, 8;,d—Mobile, 83d; at see, 8}d— 
New Orleans, oe named, 8}d and 82,d; February-March 
shipment, 8}; low middling, 8,5,d—Dhollerab, middling fair, 
named, 63d; fair, January sailing, 73d—Oomrawuttee, fair 
new merchants, January-February shipment, 7d; February- 
Merch, 73d and 63d; fair, ship named, 7d per lb. 

The sales of the week amount to 114,180 bales, including 25,060 
on speculation, and 19,440 declared for export, leaving 69,680 
pales to the trade. 

Feb. 14:—The sales to-da 


iM will probably amount to about 
10,000 bales, w 


ith a quiet market. 
Iurorts, Exrorrs, Consumption, &c.—1868, 
Imports from Jan. 1 Exports from Jan. 1 


to Feb. 13. to Feb. 13, 
1867 





Descriptions. 1868 1867 1868, 
bales bales bales bales 
AMATCAN crccccrccseescsccescescees wooe 181369 nee 211530 icccce 12559 woe 21°31 
Brasil, Egypt, 40C. ..--.ccecseecovore 126568 ioe 106292 siccce 9717 soe 6578 
Best india, Citima, and Japan... 48275 ... G0549 .suoce 44879 ooo 67276 
Total .oncccrsoccorscsscvscess 356812 ... 378371  ..000. 67155 ... 95485 
Stock, Feb. 13. Consumption from Jan. 1 to Feb. 13. 
1 1867 1868 
bales bales bales bales 
565500 seowsressseeee 238000 255790 seossesssescese 460740 
The above figures show :— 
Bales. 
An increase of import compared with the same date last year Of..........s:00:00 - 22,066 
An increase of quantity taken for consumption of...... oe 204,950 
An increase of actual export Of .......0.0..ssseersessereeees eee - 28,350 
A decrease Of BLOCK Of ....0.00+--rvsesersersrevrssersorerssssserenersssessers sessssssesnseesees 277,500 
In speculation, there is an increase of 38,440 bales. 
The imports this week have amounted to 38,947 bales. The 
gotual exports are 21,825 bales. 





LONDON—Fes 14. 

Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Assuciation :— 
The market has been much excited, and the daily transactions 
extensive, although at the close the demand has moderated, and 
ious prices are barely supported ; the advance for the week, 
Poh on the spot and for arrival, may be quoted at 3d per lb. 
Telegraphic advices from New York to the 13th February quote 

middling Uplands 203 cente. Gold, 140}. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 






per tb per lb per ib per lb 
4 ‘ en G 
soosee 7 ccccce ore @ ove 
¢ oo «78 8B seve i 8 
1 ceeeee 7# TE  sereee 7 oon 
coceee 7% 73 coos |= 8 84 
esccee 7t eco enenee see eee 
evecee 7 UL ee ooo 
eceese 7 TO! csseee TB? ‘een 
concee 6£ TE nce |(T§ 
ceeses 6% ©. esecen eee on 
ence: as TH w 7 8 
eocses 6f CB ncccce 7% ave 
cvceee 6 CF cecce 7 
oa ae cece 
eoscee 84 O° cece 98 
seceee 8¢ OB ccccco OB! ate 
coceee it Tt ceccce 7 § 8 
cvecee 8 } nas 


aad 18 20 nae 238 
ly at 63dto 7d, December- 
January and ship named, guaranteed good fair; 3,250 bales Wes- 
terna, at 64d to 7d, October to Merch, guaranteed fair; 2,020 
bales Coconada, at 53d to 63d, October-November sailing and 
ship named, guaranteed fair red; 1,100 bales Bengal, at 63d, 
F , -March and sbip named, guaranteed fair new ; 200 bales 
Scinde ; 200 bales Broach, at 745, ship named, guaranteed fair 
new; 5,350 bales Dhollerab, at 64d to 74, December to March, 
guaranteed fair old; 4,000 bales Ooomrawattee, at 6}4 to 74d, 
ship named, guaranteed fair new, 6§d to 7d, December-January, 
guaranted fair old; 1,200 bales American, at 84d to 9d, ship 
Mamed—total, 17,970. 
Imports, DgLiveriss, and Stock or East lnpia, CuINa, AND JAPAN 


Corton 1x Lonpon. . 

Surat & Bengal& China & 
Scinde. Ranges, Japan. Total 
bales. bales. bales, bales. bales.* 
Mnports, Jan. 1 toFeb.13, 1865 2305 2 17322 we 5053. . wae 27182 
~ - 1867 46 ccc. STOR aco 788i cco. 999° cco 15878 
~ - 1866 1989 2. 56274 seo 1960 sco ico con 61906 
Delivered, Jan.1toFeb. 13,1868 2161 ... 26851 ... 8538 ... 279 .. 3887% 
_ - 1867 2912 2. 19008 sn. 4504 .. 1030 ... 28295 
~ 1255 1c. 19720 so 4395 ous 4 oe 27171 
Block, Feb. 13, 1868 ....sesese 5028 ... 59306 .. 22080 ... 52... 92348 
aon ROOT i ccarcasoadan 3881 ... 34064 ... 15832 ... 1346 ... 56333 
= | 4093 ... 61626 1769 0 321 wo 68936 


* Including other kinds. 
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Coast,for Foreign Total Total 
London. Liverpool. orders, = 1868. 1867. 
From bales. bales. bales. les. bales. bales. 
Bombay ..vocccccssesecees 183 woo TORTS nce are os . eve cee «= T0401 we §=—- 78919 
Karrachee 186 . die. gee. tas 08 o_ tee ee 186 ... 10046 
MAdras.....c0ccssecereseeee 8682 1S9O co. coo. cco LEED vec 1900Biae 7689 
lon Tuticorin 13196.... ee ee ee 13196 ... 12645 
204 990 ... cco cco 1598 «. 2793 0 30999 
China ®,......cccscceceeres ee ee op eee) eve 
Japan® weeveecesboccceee ove 000 cco ee eee et - 0 one tee ove 
2 Piculs each. a a — _ —— 
TBBB secccccceccccccccsccccce 22536 sco 73028 neo ave cee 3178 oe 98657 ... ose 
1867 .rercccccrcscccccerercce 2BS14 sco —DBOTE see sve vee 10688 ove ooo «=o owes“ 187591 


NEW YORk—Jan. 31. 

The receipts of cotton this week are somewhat larger than last 
week, the total at all the ports reaching 79,182 bales (against 
77,690 bales last week, 78,822 bales the previous week, and 
100,084 bales three weeks since), making the aggregate receipts 
since September 1, 1867, 1,182,782 bales, against 1,037,115 bales 
for the same period in 1866-7, being an excess this season over 
last season of 145,667 bales. Our telegrams, received to-night, 
indicate that our next week’s statement will show a further con- 
siderable increase in the receipts. ‘The exports this week con- 
tinue jarge, though they show a small decrease, the total from all 
the ports reaching 67,807 bales, against 71,385 bales last week, 
and 52,539 bales the previous week. For the corresponding week 
of 1867, the shipments from all the ports amounted to 41,269 
bales, showing an increase for the week this year of 26,538 bales, 
and making the total increase in the shipments of the season up 
to this date 205,402 bales over the same period last season, and a 
decrease in the stocks at the ports of the United States of 242,432 
bales, compared with this date of 1867. It will be noticed; how- 
ever, that the amount sent to Liverpool since the first of last Sep- 
tember is only 449,178 bales, against 395,030 bales last year, so 
that the greater portion of the increase in the total shipments is 
in the exports to the continent. The total foreign exports from 
the United States since September 1, 1867, now reach 666,167 
bales, against 461,762 bales from the same period la-t year, and 
the stocks at all the ports are at present 358,766 bales, against 
601,198 bales at the same time in 1867. Below we give our 
usual table of the movement of cotton at all the ports since 
September 1, showing at a glance the total receipts, exports, 
stocks, &c, :— 

Kecerets and Exports of Corroy (bales) since Sept. 1, and Stocks at dates 






































mentioned. 
Receivd. Exported since September 1 to To 
Ports, since ——"_ | Northro. 
Great Other Stock. 
Sept. 1. | pritain.| France. |Foreign.| Total. | P'* 
N. Orleans...Jan. 24] 314036) 108741 69139} 657629} 235509) 46664 97571 
Mobile......... — 24) 238837 809386) 7623 7303 96912 20529; 770C9 
Chark ston... — 24) 140250 41015 1115) 10120; 52256; 6848% 24235 
Savannah..... — 24) 290885; 75147 4332 4902} 84381) 137477 56787 
Texas........ - i 29730 5346 eee $521 8867 5465 15843 
New York.... — 31] 56992} 128967/ 15023) 35880) 17987¢) ... 54231 
WIAA cccoccce — 24 16834 ons ese eve ove 4757 3090 
N. Carolina... — 31 19703 ove ° eco eve 19703) ove 
Virginia....... — 3! 60599 1996 ° eo 1996 58603, eve 
Other ports... — 31) 14916 6980 . 399 7379| we 50000 
Total this year...) 1182782) 449178 97282) 119754} 666164) 361686} 358766 
Same time last year...} 1087115] 395030} 39609} 27123) 461762) 429945) 60/198 





Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ear :— 
en Exports of Corton (bales) from New York since Sept. 1, 1847. 











Sauce 
Week Ending Total time 
Exported to - to prev 
Jan. 7. | Jan. 14.| Jan. 21.jJan, 28.) date. year. 
SUID sissdcnsdsidatiencsaosel 3557; 8209) 9554) 6530] 127028) 134245 
139 508) 395) 3939 2373 
8318} 10062 692. 128967; 136618 
15 214 577 14820 3784 
~ ove Qo 203 ose 
1590 2140) 78%) ~—«1502%] 978% 
940) 2876 161 22339 690 
380) awe 32 3 
638 35 
Total to North Europe .,.... 1641 1958 2911 
Spain, Oporto, and Gibraltar... eee ons 18 
All Others  ,.....cccrsssrsseerereeeees eee 
Total Spain, KC.........cercse00 ota 18 
Gare TMD. cccenssntncdccnsetees 5790 11896 15131 9647; 179870} 155078 





The market which, afi the date of our last report, was active 
and buoyant, have so ruled all the week, and closes at 19} for 
middling Uplands, the sales not only having been larger than for 
any week this season, but showing, we believe, a larger business 
than ever before done during an equal period in this market: 
This continued buoyancy and 1mprovement in prices are due to an 
active demand which has existed through the entire weck on the 
part alike of spinners, speculators, and shippers. The latter have 
been somewhat restricted by the scarcity of freight room. Per- 
haps, however, the most encouraging feature of the week is the 
improvement in the tone of the goode market, and the returning 
confidence among spinners. The sales of the week foot up 48,551 
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Bales, of which 13,361 bales were taken by spinners, 16,772 bales 

transit, and 12,775 bales on speculation. The following are the 
closing quotations :— 

New York CLassiricatTior. New Oriears 

Upland Florida. Mobile. and Texas 


c ce c c 
Ord eee Ib 18 @ 18h ccoee 18 @ 18} soosee 184 @ 18F soovee 18$ 
cocboinmey. ee 183 - 18% 18£ wees 18% 19 19 
Low middling ... 18} 8§ 19 seeeee 198 
Middling .......0 192 i; 194 20 


Good middling... 19% 19 20 seeree 204 

In the exports of cotton this week from New York there 
is a considerable decrease, the total shipments reaching 9,647 
bules, against 15,131 bales last week. : 

The followivg are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 
+ —Boston.—— -—Philadelphia.— -Baltimore.— 
Last Since Last Since Last Since 
week. Sept. 1. week, Sept.1. week, Sept. 1. 
bales. bales. bales. b les. bales. bales. 

aL <n 300 an See eT is a 


Receipts from— 
New Orleans 
Texas 


- 10601 ... 

203 .. 

1991 .. 

385. . 

Virginia we eee on 
New York, &. 

Tennessee, Kentucky, &c... 1027 


on eon Mon 


Total receipts .....0--- 6513 ... ©9607 -« 101d ... 16441. ... 2356 


—Commercial and Financial Chronicle, 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Although the accounts from the leading manufacturing districts, 
this week, show a slight improvement in the demand for most 
articles of export, and although stocks generally are too low for 
the time of year, very little change has taken place in the quota- 
tions. Coals have sold freely for export purposes, but the iron 
trade has been very quiet. 


MANcuester, Feb. 18.—Throughout the past week a large 
business has been transacted in cotton, at advancing rates, but 
buyers of yarn and cloth here have not followed the market in 
the upward tendency, and, owing to the increased receipts at the 
American ports, prices of cotton are easier. The yarn and cloth 
market is consequently quiet, with little doing. We do not 
anticipate, however, any fall of consequence so long as spinners 
and manufacturers are so well engaged, and the stock of the raw 
material keeps so light in Liverpool. Though we are quiet for 
the present, we anticipate renewed speculation and Jarge sales in 
cotton, which wiil cause producers here to demand fuii rates for 
their productions. Ultimately—say in May or June—we 
may expec: the stock of cotton in this country to increase, and 
we then look forward to a lower range of prices; till then we do 
not anticipate much change in value. ; 

ComPaRATIVE STATEMENT OF THE COTTON TRADE. 
Price | Price | Price Price | Price | Priee 


Feb. 12,| Feb. | Feb. } Feb. | Feb. 
1868 | 1867 | 1866 | 1865 | 1864 


Raw Corton. 


Upland 
Ditto, good fair. 
Pernambucofair. 


we, . 


No. 40 MuLE Yarn, fair, 2nd qual 
No. 30 WaTer Twist, ditto 
26-in, 66 reed, Printer, 29 ydd, 4 lbs ‘ 
@-in, 72 reed, ditto, ditto, 5 lbs 2 oz} 
89-in, 60 reed, Gold Ena Shirtings, 374) 
| 10 14418 
ditto, Slbs 120z| 11 14 {15 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 1) |17 
39-in, 44 reed, Red End Long Cloth, 36) 
ci eect crorrernsss cosrionrvneerd |S SS. TENS Se Se Os 

Braprorp.—There is a good demand for all choice sorts of 
wool, and the scarcity of these is every day becoming more ap- 
parent. Staplers are able, in most cases, to obtain a slight ad- 
vance upon previous rates. A fair business has been done io the 
various counts of worsted yarns, singles, and particularly in two- 
folds, and spinners are generally seeking higher rates. A fair 
amount of business has been done in pieces, and somc good orders 
have been booked both for home and export. 

Lxeeps.—Ordinary plain cloths maintained as much activity as 
they have lately done, and were steady in price, but makers com- 
plain of slackness. As to tweed:, which have long maivtained a 
good position in this market, the manufacture appears to be rather 
on the increase. Prices are steady, those of goods as well as those 
of wool and other raw material. 

Rocupate.—The flannel market was rather more active. Plain 
goods sold rather better than fancies, stocks of the latter in the 
hands of retail dealers being rather heavy for the season. Yorkshire 
goods sold rather better than last week, and the same may be said 
as to wools, ‘There was no material change to notice in the price 
of either the raw material or of goods. 

Huppersrietp.—T here has been a somewhat improved demand 
for spring goods having any novelty of style or make, but regular 
market goods of all kinds only sell in quantities at considerably 

| reduced prices. There has been ra:her more business doing in the 
| local wool trade during the week for some descriptions, but manu- 
| facturers still act with unusual caution. 


_— 
om eot 
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Notrinenam.—A little improvement has taken place 
demand for silk, and prices easton steady. Brown <a 
fair request, and prices tend against buyers. Several other — 
in cotton lace are also well engaged. The lace trade is te 
— a more roma tone pervades the market. brie, 

IRMINGHAM.—Little if any improvement has take ‘ 
the trade of this town. The frvoh orders in have ce oe 
as a rule, manufacturers are very badly offin that respect, rt 

GLasGow.—The iron market is stronger. No. 1 
52s 6d; buyers, 52s; mixed numbers, sellers, 52s 6d’; buyers, 
52s 44d ; No. 3, sellers, 51s 6d; buyers, 51s. e 


CORN. 
AMERICAN GRAIN AND FLOUR MARKRTS 
New Yor«, Jan, 31.—Flour has arrived less freely, but the 
receipts are still somewhat in excess of last year, The 
from the trade has been rather better; a considerable busines 
was done on Tuesday for shipment to South America, and yestep. 
day and to-day a few thousand barrels of extra State were 
on speculation, upon all of whieh a slight advance has bees 
obtained, but closing very dull. Wheat has been in rather better 
milling demand, with some little inquiry for export, and pri 
have advanced 2c to 3c per bushel. ome speculative feeling has 
also been developed, in anticipation of an improvement to follow 
a decline in ocean freights. But the advance has brought out free 
sellers, and the close is flat. We are receiving small but stead 
supplies of the red winter wheat from Pennsylvania (to which 
pot, about one year ago, we began to make considerable 
ments), and these find ready sale at $2.65 to $2.70, and cop. 
siderably reduce the demand for the better grades of Western 
wheat. No. 2 spring closed at $2.45. Corn has declined under 
large and steady supplies of new from the South and. West, for 
which ocean freights were not in sufficient supply, and rates very 
high. The local trade has also been quite dull. At the close, 
there is an effort to steady prices, by sending some of the receipts 
of new to store, and there were buyers at $1.25 for new afloat, 
and $1.32 old in store. Rye has been taken to the extent of 
about 30,000 bushels for export to the continent, at $1.77 for 
Western, and closes quite firm. Oats have been neglected by 
speculators, and with a dull trade have declined, selling to-day at 
834c in store, for prompt cash. Barley and barley malt have ruled 
extremely firm, but nearly nominal. The movement in breadstuffs 
at this port has been as follows :— 
Recerprs at New Yo 
_ 1867--——_———, - 1863-—-——.. 
For week. Since Jan. 1. For week. 
.bbls 25,150 102,140 .. 32,380 .. 
Corn meal 7,715 36,020 .. © 8,425 ..cr00 
Wheat . t eve 1,336 .. 42,640 
119,600 .. 
1,340 


BURRIS  cecocccce 
103,075 


Export of Breapsturrs from the Unttep States to Great Brrram and Ise 
since lst September, 1867. 


Barley, &c. ... 


Flour Meal. 


From— bbls 
New York 265920 
New Orleans... 253 
Philadeiphia ° 13201 
Baltimore ° 2948 

13324 
15246 


bushels 
4266689 


83889 


2979291 
310892 


7279869 
70022 


240876 


Total, 1865 


92588 
Total, 1864 


59988 
TO THE CONTINENT. 
Flour. Wheat. 
bbls bush 
34237 284759 .... 
11373 81281 


1037202 
1305183 


New York .... 
Other Ports.... 


Total, 1867 
— 1866 ... 
— 1865... 


LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WEEK. 

: Marx Lang, Fripay Evenine. 
Although the arrivals of home-grown wheat, coastwise as well 
as by rail, have been only moderate, the demand has been very 
quiet, and the value of both red and white qualities has given 
way 1s to 2s per quarter. The fresh receipts of foreign wheat 
have been by no means extensive ; nevertheless, there has been & 
good show of samples on the stands. Business in all descriptions 
has been quite of a retail character, and factors have submitted 
to a reduction of 1s per quarter. Notwithstanding that the sup- 
ply of barley has been limited, the trade has been wanting in ac- 
tivity. Prices, however, have been well maintained. Seasonably 
good supplies of malt have been offered for disposal. Sales have 
progressed slowly, on former terms. The paucity of samples has 
imparted a tone of firmness to the value of oats; but the de- 
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‘Hand for them has been confined to actual wants. Beans have 


met a fair sale, and good qualities have been quite as dear; whilst 
uiry for peas has been moderately active, on former terms. 
Silos ish and foreign flour has been very dull. Town made 


qaslities have supported late rates; but the value of inferior de- 
||senption 


s has had a drooping tendency. In most of the local 

ets the trade for wheat, the supply of which has been mode- 
rate, has ruled heavy, and prices have in some instances given 
1s to 28 per quarter. Flour has been neglected. Barley 
been rather easier to purchase. Oats, beans, and peas bave 
ommanded an increased amount of attention, at improving prices. 


Moderate supplies of wheat have been on sale in the Scotch 
markets. Fine parcels have sold at about late quotations; but 
inferior produce has declined in value. No chunge has taken 

in the value of spring corn. Flour has moved off slowly. 


Ii Ireland the grain trade has been quiet in all its branches, 
and prices have tended in favour of purchasers. 


Not mach activity has prevailed in the various Continental 
markets, The supplies of wheat bave been quite equal to the 
demand ; nevertheless, prices have been fairly supported. Flour 
‘4nd most other articles have moved off slowly, at prices about 

to the previous week. In America the wheat trade has 


Ti been quiet, but firm in tone. On the one hand, buyers have ope- 


pated cautiously, and, mostly, only for immediate consumption ; 
onthe other, holders have not appeared at all anxious to press 
gales, and have refused to conclude business, except at prices 
ite equal to late rates. Holders of flour have been equally 
is their demands, although the inquiry has been limited. 
Owing to the high rates of freight, the export trade has been 
very dull. Barley and beans have been scarce and dear ; but oats 
have declined in value. Advices from Adelaide, dated Dec. 24, 
state that the corn market ‘here was very active, owing to the in- 
telligence received by the English mail of higher markets; and 
flour, which on the 15th of November was quoted at 12! 10s, had 
risen on the 20th of December to about 20/ per ton. 
Prices of Wear in Forricn Ports in Dee., 1866, and Dec., 1867. 
ct, 5 
s a 
@ 60 0 
61 0 
59 0 
65 0 
65 0 
60 0 
58 6 
57 0 
73 6 
66 6 
54 0 
54 6 
47 0 
44 0 
45 6 
52 0 
45 0 
57 0 
92 0 
42 0 
53 0 
35 
Mr George Dornbusch reports the state of the floating grain 
andseed trade as follows:—Since last Friday, only 4 cargoes 
have been reported arrived at ports-of-call, viz., 2 wheat, 1 
barley, 1 rapeseed. The floating grain trade has been increas- 
ingly steady in tone, but with a limited business doing. Wheat 
hasbeen in fair demana for some days, at 3d to 6d decline on 
the week ; but yesterday the decline was recovered. Maize— 
hone off the coast. Barley steady, at late prices. Rye quiet, at 
previous rates. The reported sales are as follows :— Wheat—14 
arrived cargoes: Berdianski, 673 64 ; Marianopoli, 67s 10}4 to 
683 3d; Ghirka Odessa, 673 to 67s 6d; Ghirka Galatz, 668 9d 
ore paying extra f. and i.); Banat, 65s 6d per 492 lbs.; 
Polish Nicolaieff, 663 3d; Danubian, 593 3d (buyer pay- 
ing extra f. and i.); Wallachian, 593 31; Servian, 63s 
uyer paying extra f. and i.); Saide, 55s 6d per 480 ibs. 
in passage : Galatz, 64s ; Danubian, 603 ; Salonica, 653 (orders at 
Malta for South of Spain) all per 480 lbs. Shipping or shipped: 
Ghirka Odessa, 67s per 492 Ibs. Barley—1 arrived cargo : Nico- 
lnieff, 358 43d. To be shipped: Azow, 32s, April shipment, per 
400 lbs. Rye—on passage: Danubian, 533 9d (ship stiil in the 
Danube frozen in); Bourgas, 54s 3d. To be shipped in April: 
Enos, 52s per 480 lbs. Linseed very dull, and 6d to 1s cheaper 
onthe week. The following sales are reported :—Calcutta, arrived 
in London, 65s 6d per 410 lbs, A.1'.; ditto single pockets, 64s per 
410 Ibs, A.T. Bombay, to be shipped, April to Jane, 63; 9d per 
‘416 lbs, Liverpool, A. T.; Russian, first open water, 553 per 
‘mperial quarter, f.o.b. Cottonseed continues scarce, and prices 
\Mterising, For Egyptian, arrived in London, 10/ 5s per ton has 
deen paid. 


The London averages aunounced this day are :— 


d 
6 
0 
6 
9 
0 
0 
6 
0 
6 
0 
0 
6 
0 
0 
0 
9 
0 
0 
6 
0 
6 
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qrs. 8 
1670 at 73 


Sarr ArRivats THis WEEK. 
Wheat, Barley. 


qs. qrs. 
English &Scotch 790 ..... 2620 .... 
Irish ; 


8 

- | Oats—English, Poland & potato 31 

° -- feed 27 

a i _- 27 

Scoteh, Hopetown and potato... 32 

ag and Keenigsberg, high — Angus and Sandy 28 
x 83 


- os mixed 76 | Irish, potato ....... 30 
Rostock and Wismar, new & old 73 — White fed 
Stettin, Stralsund, and Wolgast 76 — ack .... 
Banish, Holsteir, & Brunswick ... 
Rhenish and Brabant 
Bt Petersburg, soft...per 496 lbs 66 
Common and Sursk 68 


0" 
Bi 


Dutch and Hanoverian.. 
RrE—English 
| Targs—Lnglish, winter...per qr «+. 
Foreign, large, spring vo 50 


Odessa and Sea of Azoff, sott, 
per 496 lbs ...... eve OT 
Australian evee 80 
Baxtey—English malting, new 40 Inpraw Corn, per 4380 lbs— 
Scotch malting ...........000 oe +. 40 American, white 
— distilling... ooo. — yellow und mixed... 45 


— grinding. Galatz, Odessa, and Ibrail, 
Foreign malting 46 


- distilling, per 54 Ibs... 
_- grinding . 33 
Odessa and Danube, per 400 lbs 37 
BEANS—English  .......cccccecsseeeee 42 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 Ibs 44 
Pgas—English, white boilers,n«w 48 

— grey, dun, and 

maple. 


FrLour, per 280 lbs—Town made 
delivered to the baker 
Country marks . 
Russian eoee 
American and Canadian fan 
brands per 196 lbs. 
American superfine to extra 
supertine 
American common te fine 
—  blue.... 66 os heated and sour ...... 28 
Foreign, white 49 | OaTwEaL—Scotch, fine, per ton £184 
— feeding 4 47 as — id 18 


COLONIAL AND FOREIGN PRODUCE MARKETs 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'’s MARKETS sex “ Postscript.” 

Mrnome Lane, Fripay Mornine. 
Sucar.—The market has been quiet, without any decided of improve- 
ment in the demand. Low sugars continue inactive. Transactions in 
West India have been very moderate, the refiners buying rather spa- 
ringly. The grainy and crystalised kinds brought to auction only part 
sold on barely former terms, including Demerara at 34s to 37s 6d; 
grainy Berbice, at 35s to 86s 6d. Barbadoes was chiefly boughtin. A 
few floating cargoes of brown Brazil have sold for the Continent. The |; 
increased landings have but slightly altered the stocks. Deliveries, so !: 
far, contrast unfavourably with those of last year. fF 


Mauritius.—5,441 bags offered by auction were partly sold: soft 
brown and yellow, 27s to 31s; grainy and crystalised, 33s to 368: 6d; 
1ls 3d duty, 37s to 38s. 

Madras.—290 bags grainy, by auction, part sold at 34s 6d to 40s. 
Privately, 4,900 bags Jaggery have change hands; soft, 24s 3d to 
24s 9d; grainy, 25s to 26s. 

Natal.—352 bags sold by auction at 28s to 36s. 

Manilla,.—7,350 bags clayed offered by auction were bought in above 
the value, viz., 28s 6d to 29s 6d. 6,260 bags unclayed at 26s. Some 
business has been done in common clayed privately, at 288 to 28s 3d. 

Foreign.—274 casks Cuba and 211 casks Porto Rico offered by auction 
were bought in or withdrawn. A floating cargo of Pernambuco has 
sold at 21s 3d for the United Kingdom. One of Paraiba, at 21s 3d for 
the Continent. One of Bahia, at 21s 9d for a near port. One of Per- 
nambuco, at 22s per cwt. 

Refined.—Dry goods continue quiet. In other kinds of produce no 
change reported. 

Mo assEs.—No business has been done. 

Rum.—The market has been quiet, without further alteration in 
prices. This week’s business is chiefly in Jamaica. 

Cocoa.—Trinidad has been inactive, pending arrivals of the new 
crop.. Of 248 bags, by auction, a portion sold at barely previous rates, 
from 47s to 60s. Of 914 bags Guayaquil, a few sold at 51s per cwt. 

Corrren.—A rather large quantity of plantation Ceylon has been 
brought forward, viz.:—1,896 casks 1,473 barrels and bags; of this a 
considerable proportion found buyers, but at lower quotations for gray 
and pale sorts, while anything colory, of the new crop, obtained full 
valuations; small pale and grey, 65s to 688; low middling to good, 69s 
to 75s, up to 88s for fine. 113 casks native were withdrawn. 1,559 
bags, part sold, at 50s 6d to 54s, according to quality. 832 bags Singa- 
pore, part sold, at 44s 6d to 54s 6d. Of 42 barrels Jamaica, a few lots 
good to fine realised 88s to 120s. 50 cases Mysore realised 85s to 
938 6d for fine; a few lots native, 57s to 648 6d. 11 half bales 
mixed greenish Mocha sold at 101s. 307 bags African were bought in 
at 60s. A floating cargo of Rio sold at 39s 6d fora near port; one at 
37s, and one good at 44s 9d; the latter for the Mediterranean. Rather 
heavy landings have increased the stock to 16,460 tons, which is 
larger than at the same time during the four previous years. 

Tga.—The market has been very firm, but without great activity. 
Some demand, partly speculative, has prevailed for common congou, and 
1s 2d per Ib is now the lowest quotation of sound quality. Many other 
grades attract more attention, and the high rates required by the im- 
porters prevent large transactions. 2,900 packages Indian growths 
sold irregularly, most kinds merely a good demand. 

Ricz.—A limited business has been done this week. 3,279 bags 
Ballam, offered by auction, sold at fully 3d decline, from 9s to 9s 9d, 
1,010 bags middling white Bengal realised 13s 6d. Small sales are 
reported privately, including white Bengal at 16s 9d. Ballam, at the 
above rates, up to 10s 6d for fine. 2,000 bags old Rangoon have sold at 
12s per cwt, cash. 
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Luports and Daiivenies of Ricz to Feb. 8, with Stocks on hand. 
1863 1867 1866 1865 


Imported ..... evereceeceseces: ovmoretOM = 5430 ae 130 ... 2730 .. 14700 
Delivered eetsecccnseeees 4730 wee 4720 24, 3650 we 6700 
BROOK 22000000000 .crcccccenenre8: ereeveeereees 17100 ... 25200 ... 33070 .... 42200 

Saco FLour —8332 bags, partly sold, Singapore, at 18s 6d; a few lots 
at 19s. 

Saco.—Of 1,406 boxes 735 bags by auction, the chief part sold. 
Bold, 15s 6d to 17s 6d; small, 16s 3d to 18s 6d per cwt. These prices 
were generally abovt 6d per cwt lower. 

Spices.—White pepper is firmer. 347 bags Singapore offered by auc- 
tion, sold at 53d to - 363 bags bold Penang white realised oad to 
54d. Of 3,636 bags Singapore by auction, the sound portion was chiefly 
taken in at 3d to 34d. 215 bags Penang sold at 34d for good West 
Coast. 103 bags low Pimento were bought ic at 24d. 10 casks 
Amboyna cloves at 6d. 58 cases brown nutmegs sold steadily at former 
prices: small to good, 1s 5d to 2s 6d; low, 1s 3d; a few bold, 3s 9d to 
$3 10d. 29 cases mace realised high prices for bright, viz., 3s 3d to 38 8d. 
Middling obtained 2s 5d to 2s 10d per lb. 185 bales Ceylon cinnamon sold 
at about last sales prices. 320 bags African ginger were bought in at 
31s ; slight mouldy sold at 30s to 30s 6d. A small parcel of Malabar 
obtained 38s. 254 cases Cochin ginger chiefly sold: wormy at 40s to 
52s per cwt. 

Sa.rpeTre.—Bengal has been quiet this week. A moderate business is 
reported privately ; rofraction 8; to 74, 19s 1$d; 5 to 44, 198 6d. 606 
bags by auction were bought in; refraction 5 to 44, at 198 9d. 530 
bags Kurrachee: refraction 393, at 17s per cwt. 


Imports and Daxivertizs of SaLTreTReE to Feb. 8, with Sroces on hand 
1868. 1867. 186 65. 


TMMpOrts ..cercreccecsseecsevsceesscrstOP8 850 we 700 ww. 490 . 
Deliveries ...cccccccsscsscesssosessvseeeree 1239 woe 1210 we 1270 .. 


BROCK rercccrcccccecvcccncceccccccscoee 7750 .. 10200 .. 7300 .. 
DrrsattEry Goops.—The very heavy stock of Gambier tends to 
check transactions. A few lots of dark cubes sold by auction at 24s 6d 
to 24s 9d. Business is reported in fine Pegue cutch at 52s 6d per cwt. 
288 bales Bengal safflower sold at steady to advanced prices, from 6/ to 
7/108 per cwt. 


CocrtngaL.—T he market has been quiet. Arrivals of Teneriffe have 
further increased the total stock to 12,440 serons, &c., against 5,820 last 
year, and 5,900 serons, &c., at the same time in 1666. 


Merrats.—Some speculative business in Straits tin has led to a 
further advance in prices, viz. 89/ 103 to 90, and 90/ 10s paid afloat. 
The market is now steady, but not active. Copper remains firm. 
Business has been done in spelter at some reduction on the late nominal 
value, viz., 20/ to 20/ 23 6d for common, and 20/ 10s to 20/ 12s 6d for 
especial brands. Manufactured iron has been in moderate demand, 
at low prices. Scotch pig steady: mixed numbers, 52s 3d to 52s 6d 
per ton cash. 

Hemp.—1,851 bales Manilla; by auction, part sold at 40/ 5s to 49/. 
Good roping taken in at 48/ to 49/. 

Jurs.—The market is steady. Of 7,653 bales, by auction, about two- 
thirds sold at full prices, including low to fine of the new crop, at 15/ 10s 
to 21/ 5s per ton. 

Linserv.—Liberal arrivals from India have led to business at reduced 

ices : Calcutta, 648 6d to 65s 6d. A contract has been made in 

etersburg for shipmeut, at 55s, f.o.b. Black Sea, to arrive, is quoted 
61s 6d to 64s per quarter. 

Oms.—Rape oil is firm, and prices suow an upward tendency. 
English brown, 35s 6d and 36s now demanded. Refined has been quiet. 
Linseed oil has been firm, at 34s 9d. Cocoa-nut has been sold upon 
rather easier terms, with a quiet market: Ceylon, 49/ to 49/ 10s; 
Cochin, 55/ to 55/ 10s. The market for palm is flat, and fine can only 
be sold with difficulty at 39/per tun. Business has been done in cod 
oil, at 33/ 10s to 34/4 10s. Sperm has delined both for crude and bagged 
oil. Olive has advanced, the sales including Mogadore at 67/ per tun. 

PerroLeuM.—Americar refined, 1s 2d to 1s 2$d per gallon. 

Tattow.—There has been little variation in the prices of foreign, 
with rather a quiet market. Petersburg, 42s 3d; October to December, 
438 6d per cwt. 

Particutars or TaLtow.—Monday, Feb. 10, 1868. 
1865. 1866, 1867. 
casks. easks. casks. 

Stock this day 48,039 ... 42,695 ... 36,653 ... 

Delivere | last week .... ecco cco §62,525 ww §6= OK. 

Ditto from 1st June cove 734 .. 81,977 ... 71,762 ... 

Arrived last week ........ 7 ooo |=iL688 .. 52 ane 

Ditto from Ist June . 72,752 ... 92,087 ... 80,089 ... 


Price of Y.C. ....... oe 46890 ... 48890 ... 
Price of Town .... oo we 4799d ... 4569d ... 63000 


POSTSCRIPT. Fray Evenina. 


Suear.—The market is without material change to-day; but the 
Mauritius offered by auction met a steady demand at the previous 
reduction, and 5,117 bags all sold. There were 1,019 casks West India 
sold, making the week’s business 2,635 casks. 3,000 bags Manilla, from 
yesterday's sale, have been sold at 28s 6d per cwt. 

CorFrr.—258 bags native Ceylon, offered by auction, sold at 52s 6d to 
53s 6d. 156 casks 201 bags plantation sorts were chiefly sold on former 
terms, 898 bags East India, 153 bags washed Rio, were bought in at 
70s. 509 bags unwashed, 51s to 53s per cwt. 

Rice.—6,797 bags Ballam, offered by auction, part sold at 9s to 10s. 
1,364 bags white Bengal were bought in, including good at 14s 6d. 

GamBiER.—1,70) bales part sold at 16s 6d to 17s. 

SHELLAC.—315 chests sold at full prices, including O. C. orange, at 
90s to 90s 6d per cwt. 

Om.—235 casks Sydney cocoa-nut, by auction, part sold at 44s to 
46s 9d. 969 casks palm part sold at 33s to 37s. Lagos taken in at 39s 6d 
per cwt, 

Tatiow,—At auction, 734 casks St Petersburg Y.C. (stranded), all 
sold at 40s 6d to 41s 3d; also 269 casks Australian, at 42s 6d for 
mutton, and 41s 6d to 41s 9d for good beef. 


Op eeereretcienteedninencnieeeeis taper 


ADDITIONAL NOTICES. 

Rerinep Suear.—The home market for refined sugar remaing quiet ; | 
for some descriptions prices are easier. Dutch crushed hag changed ; 
hands this wesk at 29s for first marks in barrels, and a4 sale hag alao | 
beer made at 28s 10$d for present delivery, f.o.b., Amsterdam, 

Green Frurr.—The market for oranges has improved, the fine | 
weather assisting consumption; some parcels from Figuara, St 
Terceira, and Valencia sold by Keeling and Hunt, realised g 
prices. Barcelona nuts dull of sale. Brazils without alteration, 
still sustain their value, demand being greater than supply, 
grapes and chesnuts out of first hands, and season may be 
closed. Faro almonds out of demand, although only few remain on the 
market. 

Dry Froir.—The currant market continues inactive, } 

Szeps.—There has been very little change in the need trade, ang | 
buyers take only for immediate wants. 

Eneuish Woou.—More business, at one farthing a pound advange, 

CotontaL Woou.—The market remains without change. 

Fiax.—Market dull. 

Hemr.—Market very quiet at the quotations. 

S1tx.—A little more doing generally. Prices rather firmer, 

ToBacco.— There has been no change observable in the character gf | 
the market ; sales of American rather more numerous, but generally to | 
a limited extent; prices for good and fine classes, firm and steady, Ip | 
other growths, considerable sales effected, at current rates, 

j 


| 


LxeaTHER.—The leather trade of the past week has not shown 
change from our report of last week. Small supplies of light 
butts, with a continued demand, have occasioned the late advance to be |} 
fully supported. At Leadenhall, on Tuesday, the supply of fregh 
leather was larger than for some previous weeks. The articles 
wanted, in addition to light butts, were light common dressing hides, 
prime light shaved hides, light English shoulders, and horse hides, 

MeTALs.—The week has been quiet on the whole. Copper hs 
changed hands to a moderate extent, without any material change jp | 
prices. Iron is unchanged. Tin is quieter. Spelter a trifle firmer, 
Lead also rather firmer. Tin plates are steady in coke, but weak ip 
charcoal. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ....0++ 
Fat by ditto 

Yellow Russian new 
Melton stuff 


Imports for the week amount to 734 casks. 


METROPOLITAN CATTLE MARKET. 

Tuurspay, Feb. 13.—The supply of beasts is not so large ason 
Thursday last. Trade is not brisk, but’ Monday’s quotations are 
well maintained throughout; indeed, a few choicest may be stated rather 
dearer. The number of sheep is a fair average, and trade forthem 
about the same as on Monday. There is rather a better ‘of 
calves, but choice ones are still dear. Beasts at market, 510; sheep and 
lambs, 4,830; calves, 113; pigs, 120. 


NEWGATE AND LEADENHALL. 
Per & lbs - the carcase. 
5 
Inferior beef ..... to 8 2] Inferior mutton .....ccrssee 
Middling ditto ..... 3 ‘ oo 
Prime large ditto .. 
a small ditto .. 


POeeeeesereescerceseese 


Boroveu, Friday, Feb. 14.—There has been very little animation in 
the demand for any description of hops. Nevertheless, no quotable re- 
duction has taken place in prices. On the Continent the trade has con- 
tinued dull, on former terms. Mid and East Kents, 6/ to 9/; Wealdof 
Kents, 5/ to 6/ 10s; Sussex, 4/ 15s to 5/158; Farnhams, 7/ to 91; and 
Yearlings, 4/ to 5/. 


POTATO MARKET. 

BorovuGH AND SpiTaLFIELDs, Friday, Feb. 14.—The markets are well 
supplied with potatoes. The demand is very slow; nevertheless, 
holders have been very firm, and have refused to sell except at full 
quotations. Regents, 120s to 170s; Flukes, 130s 175s; Rocks, 100s. 
to 130s; French, 100s to 110s per ton. 


COAL MARKET, 

Fripar, Feb. 14.—The market to-day continued dull ; business at lash 
prices for all descriptions of coal, Wallsend: Haswell 18s—Hetton 18s 
—South Hetton 17s 6d—Hartiepool 16s—East Hartlepool 178 3é— 
Original Hartlepool 18s—Braddyll’s Hetton 16s—Caradoc 17s—Cassop 
16s 9€4—Hawthorns 15s—Heugh Hall 16s 9d—Kelloe 16s—Thornley 
15s 94—Cowpen Hartley 15s 6d—West Hartley 15s 6d—Holywell Main 
15s 6d. Ships at market, 73; sold, 22; gas contracts, &c., 29-51; 
unsold, 22; ships at sea, 25. 


LIVERPOOL MARKETS. 
CORN. 
(PROM OUR OWN CORRESPONDENT.) 

Friar, Feb. 14.—Full average attendance and consumptive demand 
for fine wheat, good at 2d to 3d per cental advance since Tuesday last. 
Flour firm. Maize steady, at 43s 6d to 44s ior prime mixed. 
articles quiet and unchanged, 


WaxkertEwp, Friday, Feb. 14.—Best samples of English wheat in fair} 
request, at full prices. Barley, beans, and oats maintain late rates, 
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Che SGasettir. 


Tuxspay, Fe 11. 
BANKRUPTCIES ULLED. 

H. Bickford, Basinghall street and Dalston, fancy goods importer— 
W, Brooks, Notting hill, auctioncer—J. J. Cook, draper, and South 
Shields, grocer—I. Rogers, jun., Camden town and Pitfleld street, retail 
oot salesman—J. Thomas, Melinyddol Llanfair, Montgomeryshire, 


oe BANERUPTS. 

ing, Borough, hat manufacturer—T. Baldwin, Ann's ter- 
a en Pes ak builder—R. W. Bell, Tring, builder—J. 
fotcherby, Museum street, Bloomsbury, jobmaster—C. Brown, Great 
Bland street, Southwark, carman—W. Buck, East Farleigh, farmer 
LB Rosa Villa, Lillie road, Fulham—H. Edwards, Wellington 
terrace, Holloway, writer in the Admiralty—D. Furey, New street, 
Dorset sqnare, hairdresser—S. Griffiths, Chester street, Belgrave square, 
snd Palmerston buildings, Old Broad street, merchant—G. Hobbs, 
Alms square, St. John’s wood, boarding housekeeper—W. Langridge, 
Red hill, licensed victualler—C. Masters, Mansfield road, Kentish 
town, 





coachmaker—W. Miller, Rushey green, Lewisham, builder—G. 
Neesham and H. Philby, Southall, grocers—E. Potter, King street, 
Hammersmith, draper—T. K. Pyrke, Tottenham—'. J. Ryves, Lower 
Sydenham, major in the Retired List of her Majesty’s Indian Army— 
J, Smart, Brick lane, Spitalfields, butcher—A. M. Smith, Avenue road, 
t’s park, housekeeper—R. Sparks, Long Acre, licensed victualler 

. Stocker, Glocester mews West, Hyde park, chimney sweeper—W. 

A. Swift, Grafton street, Bond street, hotel keeper—G. P. Vallas, Bay- 
ham street, Camden town, zincworker—J. Wolf, Woburn place, 
Russell square, Cheapside, and San Francisco, California, merchant— 
¥. Abrahams, Dover, glazier—J. Allen, Layer de la Haye, shoomaker— 
E Bartle, Great Horton, painter—W. F. Boys, Everton, linguist—T. 
Cawood, Stanningley—T. W. Copner and D. A. Jones, Birkenhead, tim- 
ber merchants—J. Crake, Southport, joiner—H. Crees, late of Landport, 
ing coach painter—M, Cross, Pickering, cattle dealer—W. Crunk- 
shaw, Ramsbottom, cotton waste dealer—J. Delany, Liverpool, 
r—G. K. Drury, Farnborough, licensed victualler—T. Edwards, 

lave of Great Crosby, broker—J. Ellis, Wakefield, cornfactor—P. Far- 
ell, Salford, builder—J. Fielding, Egremont—J. H. Fuller, Liverpool, 
commission agent—R. Fuller, Waldron, miller—W. Goldsmith, Addle- 
stone, saddler—T. Gulden, Manchester, coal merchant—J. Hadwen, 
Warton, bootmaker—G. Harley, Ipswich, journeyman currier—F. 
Harris, Sedgeley, retail brewer—J. Hickton, Sheffield, baker—QJ,. 
| Higginson, Allesley, tailor—J. Holloway, Barnstaple, cabinetmaker— 
T. Jones, Trealaw, near Dinas, draper—P. Keenan, Worthington, inn- 
keeper—R. Lugg and J. P. Morgan, Bristol, wholesale shoe manufac- 
tarers—W. Lunn, Hunslet, coal loader—W. Marks, Taunton, innkeeper 
—W. Marshall, Solihull and Bromsgrove, solicitor—J. M‘Cabe, Man- 
chester, provision dealer—S. J. and K. M‘Guigen, Manchester, dining 
ron keepers—J. Mitchell, Bishop Wearmouth, goldsmith—@. 
Lower Penar, sawyer in her Majesty’s dockyard— 

/C. Oppy, Stithians, blacksmith—J. Pool, Birmingham, journeyman 
—T. Preston, Addington, cotton spinner—J. Rhodes and B, 
Pudsey, wool extractors—W. Rolf, Bishop’s Castle, writing clerk 
—M. Rryars, Brampton, grocer—J. Sanders, Aston-juxta-Birmingham, 
builder—J. Scammell, Edington, farmer—W. Shaw, Newark-upon- 
Trent, hatter—S. Smith, Plymouth, fish dealer—OC. Smith, Pembury, 
bootmaker—C. Smith, Manchester, licensed victualler—J. Smith, Bolton, 
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stripper —G. H. ord, North Oaks Farm and Patley Bridge, farmer— 
W.Stone, Matloc k, builder—H. Taylor, Willoughby, coal dealer—J. Waring 
Rowmarsh, butcher—G. Whittaker, Glossop, innkeeper—S. White,, 
Southampton. photographer—C. Wigglesworth, late of Hulme, coal 
merchant—R,. Williams, Chester, stonemason—W. Wilton, Tavistock, 
baker—J. Wright, Gravesend. 

SCOTCH SEQUESTRATIONS. 

W. Halliday and Son, Edinburgh, tanners—J. Mason, Dunbar, land 
surveyor—J. A, Jobson, Dundee, baker—J. Dunbar, Greenock, boot top 
manufacturer—A. G. Henderson, Leith, printer—A. Blair Dalry, grocer 
—A. Campbell, Greenock, merchant. 

GALLI Ur LAS1 nivHT, 
BANKRUPTS. 

R. D. Fray, Grosvenor square, dressmaker—J. H. Twiner, Tunbridge 
Wells, baker—J. A. Lewis, Clapham road, clerk—K. Chandler, jun., 
Peckham Rye, builder—W. Overton, Hounsditch, licensed victualler— 
J. Hanking, Fitzroy square, tailor—G. Kimber, Goswell road, eating- 
house keeper—C. G. Braxton, Portsea, builder—G. Cate, Limehouse 
fields, licensed victualler—W. Ditchman, Cavendish square, attorney-at- 
law—C. H. Read, Tooley street, clerk—C. Mead, Hammersmith, licen- 
sed victualler—S. J. Silver, Portsea, licensed victualler—J. A. Barnes, 
Pimlico, tailor—J. Tozer, Devereux court, merchant—G. F. Grover, 
Leicester square, boarding-house keeper—E. Price, Kilsby, farmer— 
J. Hunter, Rotherhithe wall, fishmonger—T. D. Calthrop, Essex 
street, solicitor—F. Balding, Portsea, licensed victualler —P. 
Leddy, !Stockport, beerseller—J. Purvis, Warkworth, farmer—S. 
Gaunt, Hulme, painter—J. Hartley, Hanley, beerseller—J. Richards, 
Martinhoe, innkeeper—G. Horsey, Ryde, tobacconist—S, Cooper, Pel- 
sall, licensed victualler—W. Betts, Walsall, cordwainer—G. Muggleton, 
Walsall, grocer—J. Saunders, East Ilsley, tailor—D. Morris, B wr, 
collier—G. Hewetson, Kirkandrews-on-Esk, farmer—H. Mills, Strat- 
ford-upon-Avon, tailor—J. Blake, Norwich, shoe manufacturer—G. 
Fryer, Romsey, farmer—W. Williams, Llanwonno, pit mason—H. N. 
Thomas, Roath, agent—S. Hartle, Leeds, file manufacturer —J. Settle, 
Leeds, auctioneer—C. C. Carr, Leeds, clerk—W. Eastwood, Liverpool, 
butcher—J. Smith, Everton, foreman—W. Henderson, Liverpool, boat 
owner—C, Birkenshaw, Wakefied, salesman—J. Theakston, Ripon, tailor 
—H. Alcock, Leek, butcher—T. Sweetman, Kidderminster, innkeeper— 
J. Lumbert, Slapton, cordwainer—M. J. Scott, Ipswich, tobacconist— 
F. Frary, Hindolveston, shoemaker—J. Jones, West Dean, miner— 
F. P. Lempriere, Newton St Petrock, hawker—W. Hill, Cadoxton-juxta- 
Neath, labourer—J. R. Griffiths, Aberdare, collier—T. Reaney, Shef- 
field, shoemaker—R. Marsden, Wicker Sheffield, butcher—J. Gregory, 
Norton, file forger—C. Raynor, Nuneaton, weaver—W. Sunderland, 
Bradford, fruiterer—J. Benson, Bradford, warehouseman—J. March, 
Knaresborough, innkeeper—W. Jobling, Brompton, innkeeper—J. Ros~ 
killy, Wendron, mason—W, J. Jenkin, Scilly Islands, mason—S. Guer- 
rier, Cadoxton-juxta-Neath, bookkeeper—G. Brandon, Old Saint Pan- 
cras road, shoemaker—E. Booth, Shiffnal, commission agent—J, Pearse, 
jun., Birmingham, retail brewer—A. J. Jacobs, Birmingham, tobaecconist 
—J.H. Ryland, bank manager, Nottingham—C. Gardiner, Stow-on-the- 
Wold, hotel manager—G, Pullin, Bristol, butcher—W. Hughes, Hazel- 
bury Brian, farmer—W. Heal, Bridgwater, innkeeper—T. .H. Crook, 
Saint Thomas, accountant—S. Decent, Grimsby, smack owner—J. 
Hindle, Manchester, cloth agent—W. Bastow, Levenshulme, silk mer- 


chant. 
SCOTCH SEQUESTRATIONS. 
C. Gifford, Edinburgh, spirit merchant—M. Shiels, Edinburgh, con- 
fectioner—Macnab and Oo., Greenock, engineers. 
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THE ECONOMI 
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ha 
_ 


ec eecce SsSoFoose SSESSEE cu 
ec eccese Seneasoooo eSeoseocoon 


COMMERCIAL TIMES 
Weekly Price Current. 
4" The prices in the following list cre 


carefully revised every Friday afternoon 
by an eminent house in each department. 





LONDON, Fray EvENIne,. 


Ashes—iuty free 
First sort Pot, U.S.pewt 0 
Montreal ........0-eseee 4 
First sort Pear], U.S...... 
Montreal .......... ae | 


Cocoa—duty 1d per Ib 
W. L—Trinidad. _ ewt 48 
Grenada ... 
Guayaquil ... 
Brazil—Para 
Bahia ......... 


Coffee—duty 3d per lb 
Jamaica, good middling to 
fINE......0..00+6 .. per cwt 81 
fine ordinary to mid...... 58 
Mocha, ungarbied............ 70 
good to fine............ ecorse 90 
Ceylon, native, fine ord. 
and bold ... .......00. 5¢ 
good ordin-ry ......... 51 
plantation, good ord. to 
fine fine ordinary ... 60 
low middling ..... 7 
middling to fine.. 
Java, &., low weney oo 28 
ord, to good ord.... 
fine ordinary ..........00++ 
Neilgherry and Tellicherry 64 
Mysore, plantation ......... 70 
Mysore & Malabar, native 52 
Brazil, washed, fine ord. to 
low middling ........+.++ 
fine and fine fine ord...... 47 
ordinary ... -. 40 
ordinary ......... evcccecccces SH 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 5 
middling to fine... . . 
Cuba, Porto Rica, &c...... . 52 

















Drugs and Dyes—iuty free 


Alves, Barbadoes...p cwt 80 
Argol, Bologna ............ 0 
Bark, Peruvian, pale.plb 1 








Quercitron.. perewt 6 

Camphor, unrefined ......140 
- Castol oil, good palepilb 0 

SaBron ......ceeeeeee sseseene BO 
CocHINEAL 

Teneriffe ......... perlb 3 

Mexican ........ nie 4 
Lac Drzr—Go 
TURMERIC 

Bengal 

Madras 

China .. 30 
TERRA JAPONICA, Cuteh & 

Gambier ........008 see - 16 


—duty free £ 
Razit Woop ...per ton 70 
Fustic, Cuba ...... eccovenes | D 


TJAMAICA ....000eeeeeee0e 











Loewoon, Campeachy... 12 

Jamaica ....... oni ot 
Rep Saunpers 6 
Saran Woop... cose 2 






Eggs. French . 








Patras ..... . essese 20 
Vostizza ...... 
Island .... 
Gulf ....... 
Provineial . 
168, duty 7s per cwt 
Turkey ...percwtdp 20 
Pius, duty 7s per cwt 
French, bottled ....... 
German 
Raisins, duty ae cwt 
Valencia, new.......... 
Muscatel ..........o-c.c0c0 
Smyrna, red & Chesme 3¢ 
Sultans........cccecccerees 2 

















ORANGES 8 
St Michael, ist quality, 
large DOX,.........0. me 
Do. 2nd quality - 16 
Valencia ...... - 16 
Lisbon & St Ubes, } ch 14 
Bicily .........00.per box 6 
Lemons 


Messina.........per case 13 





St Petersburg, 12-head... 53 
— 9-head... 44 


Egyptian, govt dressed... 0 
— native ditte... 0 
duty free 

St Pursbg, clean, perton 29 
OUTSNOL......00ereeereee eee 3S 
hali-c.ean. 3 
Riga, Rhine. 43 
Maniiia.......... - 49 









East Indian Suun 





China grass......... - 0 
Jute .......... — ~ 2 
rejecticns. + 10 
cuttings . 6 


Coir—Yarn, goo & fine 35 
ord, to fair ...... 
NDTE o.-. 
Tope . 
Ute vee 





oocco 





os oococo 


o 





ooo eoeso sescooeocseesso ofS oSsoScs 


oe eco seoes scoosococseo 


>> 


+120 88 Oa 1280d 
Fruit—cC URRANTS, any 78 per ewt 
30 


ecococooncoceaeam acoscoso FPoeoosco cf So cee 


ecocoernwoocoeso 


— 
@eccoocececoceoco oo 


me 


~ 
ecesoovocecececo 


Hides—0Ox & Cow,prib s 
B, A. aad M. Vid.dry 0 
Do&R Grande, saltd 0 
Brazil, dry 

Drysa'ted . 
Drysalted Manritins ws 0 
Rio, dry Rio Grande ... 0 








West Coast hides ...... 0 


Cape, salted ... 








Kips, Russia..........++. ° 0 
8. America Horse, ‘p hide 5 


Indigo—<duty free 







BR oceccecveeses perlb 2 
Oude . coon 2 
Madras . 1 
Kurpah ......-+. o 3 
Manilla ....0000-seeeeeees os I 


Leather—per lb 






Crop hides,..30 to 45 lbs 
do eoseeedO 65 
English Butts 16 24 
de 28 38 
Foreign Butts 16 25 
do 28 50 

Calf Skins...... 28 35 
do 40 60 

do 80 100 
Dressing Hides ......... 
Shaved do... oo 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India ......... 


Metals—Correr prton £ 
Sheating, bolts, &c... 77 


Bottome,......00-s00000+- 82 






Best select 74 
Trow, per ton £ 
Bars, &c., British...... 6 
Nail rods 7 

8 

8 

2 


red lead . 
white do.. 
patent shot 22 
Spanish pig . 
STEEL, Swedish in keg gs 15 
in faggots ......... 17 
Specter, for perton ... 20 
r 
Tre 
English blocks, p ton 95 
bars in barrels...... 96 









Refined . 98 
Banca.... 92 
Straits ...ccccccccsrees - 89 
Tin Pratrs, per box 8 
Charcoal, 1 C  ......008 2 
Coke, IC cccccccee 23 
Olls—Fish £ 
Sperm ...... .»-per tunl06 
Head matter me 










South Sea .. 
Seal, pale 
COd...00.+0e 
East India 
Olive, Gallipoli 
Sicily . 
Palm.. 









COCOA=1Ut ..oerecereereneees 50 
Rapeseed, pale (foreign) 37 
Linseed eccecccocceccscesccse 34 
Do cakes (Eng.)p ton 11 
Foreign ... - 10 
Rape, do . o 


Petroleum—per tun 
Crude Pennsylvania... 11 


Crude Canadian ...... 0 0 
Refined ......... per gal 1s24§d 
Provisions—Duty free 
Butter--W aterford pewtll4s Od116s 0d 
CAPIOW ccceccoscccccecces 1l4 
Corr, 4ths, n 102 








Limerick ..... 
Friesland fresh 
American new. 
Jersey ...... 
Bacon, se erf. 52 
Hamburg .....cccccsseee 
Hams—York 
TxIBh  co.ccccccccseveses 
Lard—Waterford & Li- 
merick bladder...... 72 
Cork and Belfast do.. 0 
Firkin and keg Irish. 0 
American & Canadian 0 
Cask do ¢o 0 
P. rk—Amer. & Can. p.b 90 
beef—Amer.& Can. p.te 98 
Cheese—Evam. 35 
Gonda....... - 50 
Canter 
AMECYICAD sscesesesseeree 46 
Rice—duty free 
Carolina ........ per cwt 35 
Bengal, white 














— cargo 
Madras .. coe Il 
Arracan, Kangoon, &c.. 11 
JAVA rrccorvcveveeerceccecece ll 
ee haves per cwt 
Peari..... «+»-per cwt 16 
Saltpetre— 


bengal............per ewt 19 
bombay and ‘Madras eos 15 
English, refined ......... 23 
NitBATE OF SODA sesssceee Ll 


-- 


2 


~ - 


~ 
Rt a ett tl 


CHOCO OM Hee ee 


10S 
~ 


on 
one 








co cS 


eccccocoeoo ofc 


oe SSauar> ecoosceccsso 
a eevaacoe o 


eccac 
coca 



























































Seeds— s a) KErwep—For consumpuons d 
Caraway «prewt 47 50 0 8 to 101b lovves..... c 
Canary. sper qr 63 72 0 12 to 14 Ib loaves 0 
Clover, red.. «per cwt 54 58 0 Titers 22 to 24 Ib 0 

white ... sseeree 60 70 0 Tamps, 45 Ib ....... 0 
Coriander ...ceeceereereeree 16 19 0 Wet crushed . 6 
Linseed, foreign, per ar = 62 0 Pieces .....0. 0 

English ....cescceeeses 70 0 Bastard .. 0 

Black Sea ¢ 0 0 Treacle.......+0. 6 

moe. . 66 0 0 | For export, free on boasd 
Mustard, br.. ‘p bush 12 15 6 Turkey loaves, 1 to4 1b. 0 06 

WHITE ..c.ceeeereererees 9 10 0 6 Ib 1OAVES ...cc0ceeres see 36 0 
Rape. per last of 10 qrs. = 32 0 10lb do - 35 0 

Silk—duty free s d B® G0 stems - 00 

Surdah . -per Ib 95 28 0 Titlers, 22 to 28 Ib. . 34 0 
Cossimbuzar .... 1s 21 0 Lamps, 40 to 45 Ib. . 00 
Gonatea ......000. oe 24:66 Crushed  ..o.ce.rcccesvecpesce 32/0 
Comercolly ......+ - 15 24 Bastards .. scone O 0 
China, Tsatlee 18 81 0 Treacle... cocosnves US 6 
Taysaam... 18 23 6 | Dutch, refined, “Lo. b. in Holland 
Canton.... 15 21 6 6 Ib loaves ....... . 37 0 
Raws— White No 42 “4 0 LO Ib dO cesses . 3% 0 
Fossombrone .. 40 43 0 Superfine crushed ......... 30 6 
—— — -- 39 40 0 No. 1, crushed . 29 6 
BETERI .cocccccccccccscencee OF 40 0 No. 2. escccocees: 28 6 
ORGANZINES Belgian refined, fob. at ‘Antwerp 
Piedmont, 22-24.. - 45 47 0 8 to 10 lb loaw o 2 a 
Do. 24-28... 45 47 0 Crushed, 1 .... eve 80 0 
Milan & Bergam, lf 20 48 = : Tallow—Duty free 
Do. 22-24 45 4 Town Taliow......percwt 0 0 
Do. 24-28 44 46 0 St P ‘ 
Do. 98-30 0 ain St Petersburg, Ist YC... 42 3 
Te ; ‘Tar—Stockholm, pr bri... 15 0 
AMsS—Milan, 22-24 ... 42 46 0 Archangel 14 6 
Do. 24.98 -. 42 a6 0 erccsesceces seece 
Brottas—Short reel...... 43 0 47 0 | Tea@—daty 6d per Ib 
PERSIAMB...100sc0sersee00e 14 0 18 0 Socks 7 

Spices—Prrre duty free *° 

Se Pee I 0 0 Ning Yong and Oolong 0 105 
Rastern .. 0 0 Flowery POKO, ..0000.00008 010 
White ... 0 1 2 Orange Pekoe......... 01 

Pimento, duty free Foo Chow . 14 
mid and good ...perlb 0 0 2} Caper, Canton 010 

Crxnawon, duty free Foo Chow ..... 1 4 
Ceylon, 1, 2,8 se. 1 2 ¢| Twankay, common 08 
Malabar & Tellicherry 1 21 a to good......... 010 

Cassia Licnea, duty - ine to Hyson kina oo 1 0 
free....... eveseesper Cwtll5 0 120 yson, 6 06 

Croves, duty free oll 
Amboyna and Ben- 07 

COOTEN .. 400008 -perib 0 1 G 09 

Zansibar and Bourbon 0 39 6 a seeeeerone 10 

Grxaer, duty free. JAPAN ...ccevcereeceeees 12 
E. India, cow.....p ewt 30 3 Timber — Timber oak 

Do Cochin & Calicut 46 © 120 Hewn Wood—Danizic 

AfTICAN  ..eseeseneeesees + SL 32 & Memel fir... -~ load 45 0 

Mace, duty free...perlb 1 8 § — | a 57 0 

NUTMEGS, ‘duty freeplb 1 2 4 Swedish fir. nee - 42 6 

Spirits—Rum, duty 10s 2d per gal. Canada red pine . . 6 0 

Jamaica, per gal, bond, —  yellowpine,| 60 0 
15 to 25 OP .....000- ~ 50 0 
30to35 — .. N. ‘Brnswk.&Can. Bd.pime 80 0 
fine marks . Quebec Oak.......cscceceeeee100 0 

Demerara, proof...... Baltic oak .. 0 

Leeward Island — ...... African oak 0 

East India — seeses ‘ Indian teake .. 0 

Foreign ae 3 Wainscot logs teach 50 0 

Brandy, duty 10s 5d Pe gal Pye and Sawn and Prepared Wi 

1866 ...... 6 6 6 orway, Paw stand £10 0 

i nen 7G | Swedish sscsecsocsores 8 0 

in hhds 1864 ...... 7 7 Russian .. 10 0 

aa 8 ll Finland .. 8 0 

Geneva, COMMON ...ceec00008 2 2 Canada Ist pine. 16 10 
Fine ..00ccceres eos 2 3 - 2nd....00 . . 10 

Corn spirits, pfdaty ‘paid... 1 0 90 American spruce . ° 5 

Spirits f.o.b. Exportation 2 2 Dautzic deck, each ...... ts 0 

Malt spirits, duty paid...... 12 13 8 | Staves 

Sugar—Per cwt—Duty paid Baltic, per mille.........£120 0 
British plantation Duty.s d 6 Quebec, per standarddo, 70 0 
grocery yellow ...10/6 33 0 37 Tobacco—dy3/plb&5pct s d 
refining ...... 8/9/7&10/6 29 0 384 Maryland, per lb, bond 0 5 
Foreign Muscovado, low to Virginia leaf ............... 9 7 
fine yel. grocery...10/6 838 © 37 — stript 0 6 

lw to gd refi...8/,9/7&106 29 0 34 Kentucky leaf ....... 04 

Mauritius, crystalised— — stript ......... 0 6 

Nos. 152 17.........11 87 0 39 Negrohead...dy d4sor4sid 1 6 
13 & 14.........10/6 85 6 36 Columbian lf.dy3s&5pc 0 7} 
10al2 — 33 0 35 HAVANA cevcccrercecressoeree 1 6 

Syrups, lowtogdyeL — 31 6 33 6 — cigars, bd duty 5s 6 0 
lw to fine brown.8/&9/7 27 0 31 Turpentine—Per cwt 

Bengal, Benares, low to fine American Spirits,wtheks 34 0 

White .....000+ 106&11/ 85 0 40 Vrench do ..... cereesee OS 6 

Date, lwtofine yl 9/7&10/6 30 0 34 6 KOUgD ....ceeeeee 8 6 
very low to fine Wool—Exoisi—Per pack of 240 lbs 

brown.......... 8/&9/7 23 6 29 Flveces 8. Down hogs.,.£14 0 0 

Penang, superior yellow to Hali-bred hogs . aco 162 
good white...106&11/3 35 0 38 0 Kent fleeces .......0.. 13 0 
lwto fine yellow.9/7&10/6 31 6 34 0 8. Dwn ewes & wthrs 13 10 
lw to fine brown...8/£9/7 27 0 31 0 Leicester do.,.......... we 13 0 
Madras— Sorts—Clothing, Kae 17 0 
crystalised whtell/3&12/ 37 0 41 0 Prime .. 0 
low to fine yellow.10/6 32 6 36 0 Choice .. . 0 
Native, low brown tv low Super ....ccccccesceoree 14 0 
VELOW ...00000-e8/&0/7 27 0 30 0 Combing—Wethr mat 17 0 
TAQ TETY ..rerrcecvereseeeet/ 24 0 26 0 PICKIOCK ....cecceceeeee 14 10 
Siam and China, low to 2 0 
good white...10/6&11/3 86 0 38 6 0 
low to fine yellow and 19 
grey ... «+» 9/7810 31 6 385 6 2 0 
brown ... 8/89/77 25 08 BL 0 CoLoniaL— sa 
Maniila, clayed,common to Austral.-Fleece lamb 1 1 
DOOR: Sertnersincs eoeeee9/7 28 0 28 6 Scoured, KC....000088 L 2 
Muscovado od 0 20 Unwasved ....... 06 
Java— Nocks and pieces... 0 6 
low to good white ...11/3 87 0 38 6 Slipe and skins ...... 0 16 
low to fine yellow and ¥.Philip-Fleece®lamb 1 2 
ETE oeeece sceceeeeeeeelQ/6 82 0 36 0 Scoured, Krewe 1 0 
Havaua, white, above No Unwashed ecccccceccce 0 6 
18 ..ssccoessceccersesererel2/ 41 0 42 6 Locks and pieces .., 0 10 
florette, Nos. 1 8.113 87 0 49 0 S.Austri-Fleeceélamb 1 + 
yellow, 12214106 84 6 36 0 Sovured, &C........0... 1 2 
—_ lWwall— 83 0 34 0 Unwashed .......... 0 8 

brown 7a 9..97 30 0 82 0 Locks and pieces .. 9 9 

Bahia & Maroim, low grey V.D.Ld.-F' a il 

to good white ......10/6 832 0 36 6 Scoured, WC....06. eae 
low tu fine brown...8/@9/7 26 6 81 6 Unwashed gene Q3 

Pe: nam, Paraiba,a@Maceio, Locks and pieces ... 1 0 

low to good white.lU6 33 6 36 6 Cape G. ewes 

FOR -ccriwescsscd 9/7&10/6 31 0 33 0 and lamb ....w.. 8 9 

sow to fine brown..8/&0/7 ‘ 0 30 6 Scoured, &. oe 0 10 

Beetroot corversereesiee 0 0 0 UnwWashec .cccee 9 4h 
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Feb: 15, 1868.) 


STATEMENT 


Exports,’ and Home Consumption of the following articles inthe 


Oh eres ending Feb. 8, 1868, showing the Stock on Feb. 8, compared with the 


g period of 1867. 
— FOR THE PORT OFLONDON. 
we Ofthose articlesdutyfree, the deliveries for Exportationare included under 
feohead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Home Consump. ; 


1867 1868 
tens tons tons 
65 131 14140 9807 

2 78 852 2129 

7 1444 277 

ae 686 987 


1867 1868 


tons 


1867 
tons 


1868 

tons 
8577 | 14910 
4826 3913 
2737 945 
32126 3543 
216 17122 | | 12600 | 28266 | 23211 
31521 | 28827 
7906 5616 
1743 992 
3238 2109 
1562 2257 


568 1445 1918 
431 3593 1063 
139 622 209 
$00 eee 27 1826 311 
2375 2138 1596 2323 


9608 | 5726) 228| 1165 | 9082 


11275 | 16126! 310) 1381 | 
MOLASSES. 
Exported. 


39801 


26204 | 18494 | 74986! 63012 


_— - 
5824 | 45976 | 








———| Imported. | | Home Consump. | Stock. 


ee | —_—_-e_—_—-"—e—r rr ee | 
1867 | 1868 | 1867 | 1868 | 1867 | 1868 1867 | 1868 
tons | tons | tons | tons | tons tons | tons 

575 663 103 35 | 399} 200 672 | 1001 

| 39} ow | 28 | 8 466) 710 

427 268 | 1188 | 


a 20 


— 


1711 


Imported. dslivieed to Vat.} Home Consump. | | 

gus gals gals | gals 

West India..| 160880 | 877955 | 144675 | 122220 | 284670 
23940 | 11700 | 9450 

7875 | Bm | 270 


Stock. 
|. gals gals cals 
236295 | 1797570 1919610 
4545 | 159975 40185 
9720 | 248400 82080 
| 


432070 259560 


304065. | 268110 | 2638015 2301435 


24930 | 


India...| 35100 
- hee 


Foreign... 7560 
Vabted ......| 178920 162900 1289705 28070 y 120625 } 


Total ...| 381960 | 572670” 70, 807306 | 292530 ' 30 


___ COCOA —Owts. — 


6d: | 455 | 45 2883 5312 
"08 eee. | 225 | 403 752 | 517 11401 | 12321 
— —_—— ee ee ee ee ee 


3692} 670 270 448 3635 | 5829 | 19547 | 28928 


COFFEE—Tons. s pc 
i, a, 8 28 20 | 125 |, 101 


9675 | 17550 


~ 8146; 16607 


8731 2073 1587 1513 1384 6552 | 10793 
1976 {| 2701 
146 | 93 


Watiniia, 47) 
ree secoee 1084 
t 697 405 354 427 403 


=. aeeees 10 20 8 23 16 

Brasil... 198 7 548 519 218 164 1149} 1958 

Other Forgn’ 356 53 116 100 195 213 | 1290 | 813 
_—____—_— 


Total... 3010! 5228 ' 3199 . 2576 t 2404 ' 2150 ' 11238! 
tons | tons 


was | tons | tons | tons | tons | 
RICE ....| 129 | 5248 4716 | 4731 | 25220! 


16459 


| tons 
17096 





PEPPER. = eae 
tons tons tons tons tons 
ee 46 $1 445 466 

. 783 | 675 | 3985 | 2213 
pkes | pkes | pkgs 
166 | 2462 | 1608 





tons tons tons 
White......... 122 | 54 pl 
Blachseveoee| 1140} 568 | «+» : 
pkgs | pkgs | pkgs | pkgs 
17 | TO} eo |" ove 


| deus} oe ove 149} 1132 672 
| 671 | 1693 3552 | 





pkgs 
95 } 
17 


4445 
2510 eee To wee 3420 
bags bags | bags 
4191 91 | 1193 | 36991 


oags 


Poe ee $3960 


bags 
er04 iu Tio 


bags | 


RAW MATERIALS, DYESTUFFS, &c. 


serons ; serons , serons , serons , serons 
5540} ae we | 8069 | 2807 


8718 
—<-— _ —_ neg e| 


chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 586 807} . wok |? Oe 826 | 4656 


tons tons tons tons tons tons 
LO@wooD 91. 326 oe 1220 365 4412 2091 
PUBTIC......| 64) 674 | ave 207 | 387! — 205 668 


INDIGO. 


h hests . chests hests 
Masttndla,.| "199 | “665 | ame | ame | 


serons serons | serons | serons | serons | serons | serons 
4420 | ave soe 418 821 5041 | 5097 


SALTPETRE. 
\ fons | tons tons tons tons tons | 
Mitrate of | 
' Potass ., 705 oe 1237 1229 | 10205} 7750 


Leena caReA mentee 
reall sl on , k 450 


serons serons 


5822 


serons 
12443 
chests 
3499 





chests 
9205 


chests | chests | cl 
2538 | 12068 


chests | 
| ee 8328 
serons 


Spaniak......| 3679 


tons .—ss« Sons 


| 





li4g | 2634 


| b bales, bal bal bai b 3 bal 
ales 8 es eB es , baes ales ales 
America ..| Wd: a0 A cell Seo 79 | 9 108 
EOE sosee| 157 | ase | ove oe 84 41| 161 60 
E. india, &c,| 11305 | 35893 ooo ae 20991 | 35967 | 50179 | 91000 


| 
Lali 
Kinds......| 308614 | 339424 | 56997 | 73660 | 212970 | 891060 | 570770 | saois0 
| Total en| 329076 | 375391 | 56937 | 


73660 | 234045 | 427147 | 6alil9 | aaiais 
—— satinaainds 
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RAILWAY CALLS FOR FEBRUARY. 
Amount per share. 


—, 
Due Already 
Date. Paid, 


Number 
of Shares, 


£ 
«+ 100,000 ... 200,003 
+ 25,000... 50,000 
not known. 
not known, 


3,060 ... . 6,000 
50,000... 100,000 
125,227 ... 363,526 |' 

w= 12,500... 25,000 


Datch-Rhenish, shares 162 paid 
Do, new shares ... 
East Indian, L Exte 
Great Western 64 per cent. pr oc 
Great Northern and Western “Ireland, 
108. Ge per CONE.» ..crcercecercoccecscecvecceece 
Madras, new 20 shares 
Midland, 22? shares et 
Scinde, now 202 shares ....0..:..cssecesseeees 2 


EPITOME OF RAILWAY NEWS. 


Trarric Recerts.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending February 1, on 13,146 miles, 
to 6643774 and for the corresponding week of last year, on 12,849 
miles, to 647,418/4 showing an increase of 297 miles and of 16,9590. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,497 miles, to 561,523/ and for the corresponding week 
of 1867, on 9, 260 miles, to 546,97 7), showing an increase of 237 miles 
and of 14, 546. The total receipts of the week show an increase of 
14,656/ as compared with those of the preceding week, ending 
January 25, 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Feb. 10.—The closing quotations for railways show an 
average fall of 3. The changes recorded were:—in railways, a relapse 
of } each in Great Western and London, Chatham, and Dover, and 
in Midland, a fall of 4 each in Lancashire and Yorkshire and Nort 
British, in London and North-Western, and 1 each in Metropolitan 
and North Staffordshire, a further fall of 1 in Caledonian, and } each in 
Great Eastern and Great Northern (A), and a rise of 1 in London and 
South-Western. In banks, an advance of $in Anglo-Egyptian, } in Im- 
perial Ottoman, and 1 in New South Wales; a fall of g each in Austra- 
lasia and Bank of British Columbia, and 1 in Bank of tives 


Turspay, Feb. 11.—In the share market to-day railway stocks 
opened with steadiness, but showed a decline during the morning. | 
They rallied towards the close, and after regular hours a further slight 
improvement was manifested. The changes recorded in the official list 
are :—In railways, a recovery of 1 in Great Eastern, ; in Lancashire 
and Yorkshire, and $ in Metropolitan; and a fall of ¢ in Great Northern. 
In colonial, a rise of $ in Great Southern of India; and a decline of } in | 

Great Western of Canada. In foreign, a rise of } in Erie, a further ti in 
Lombardo-Venetian, a recovery of $ in Atlantic and Great Western || 
(Consolidated Mortgage); and a fall of $ and 4 respectively in Buenos 
Ayres, Great Southern, and Recife and San Francisco. In mines, a fall 
of 4 in North Wheal Crofty ; and an advance of § in Prince of Wales. 
In foreign, a rise of $ each in Fortuna and Linares; and a fall of », in 
Frontino and Bolivia Gold. 


Weovgsbay, Feb. 12.—The share markets to-day have been steady | 
throughout. In railway stocks, the chief transactions were in | 
Caledonian, Metropolitan, Midland, and London and North-Western. | 
The changes recorded in the official list are :—In railways, a relapse of $ | 
in Great Eastern and 1} in Metropolitan, a fall of $ in ditto (Extension), 
1 each in Manchester and Sheffield, and a further $ in Great Northern ; | 
a rise of 3 each in Great Western, London and North-Western, Midland, | 
and South-Eastern, and a further } in Lancashire and Yor kshire. In 
colonial, a rise of } in Grand Trunk of Canada, and a recovery of gi in 
Great Western of Canada. In foreign, a rise of $ each in Bahia and — 
Francisco and Illinois, a further $ in Erie, and a decline of 4 n\\ 
Southers of France. In mines, a further advance of 4 in Prings of 
Wales, and a decline of 14 and 1 respectively in South Wheal Frances 
and West Chiverton. In foreign, a decline of 4 in Chontales Gold, a 
further , in Frontino and Bolivia Gold, and a rise of in Yudana- 
mutana. 

Taurspay, Feb. 13.—In the share market to-day railway stocks 

opened with ‘firmness, and at the official close an average advance of 1 
was established. There have been great fluctuations in Metropolitan, 
which has ranged between 106} and 112, closing after regular hours - 
11l. The changes recorded in the official list are :—A recovery of 3 
Great Eastern, 4each in Manchester and Sheffield and North British, 
and 1 in Metropolitan (Extension), an advance of = London and 
Chatham, 2 in North-Eastern (Berwick), and } in Shropshire Union ; 
a further advance of § in Lancashire and Yorkshire, 1 in London and 
North-Western, j in Midland, and # in South-Eastern ; and a fall of ¢ 
in Great Northern | (A). In miscellaneous, a rise of 2 in Atlantic Tele- 
graph (8 per cent.), $ in Oriental Gas, and 1 in Rio Gas; a fall of 1 each 
in Egyptian 9 per cent. Loan, ditto scrip, and Itallian Irrigation (6 per 
cent. bonds, 1870), and g in Hudson’s Bay ; anda relapse of $ in London 
General Omnibus Company, and 4 in Viceroy of Egypt’s Loan. 

Fruway, Feb., 14.—In the railway market Metropelitan stock deelined.|} 
1} per cent, viz., to 116} to %, cum dis., but several of the other seeuri- |} 
ties improved 4 to 4. Subjoined are the prices :—Great Western, 4 
to 47; London and North-Western, 119g to 3; Midland, 106} to "07; 
Lancashire and Yorkshire, 1263 to 127}; ee 76} to 772; 
South-Eastern, 724 to #; Great Eastern, 30} to }; Great Northern, 
1084 to 109; London, Chatham, and Dover, 194 to 3; North British, 
34} to 353; Brighton, 464 to $; and London and South-Western, 87 to 
89. The foreign stock market was flat and the general course of prices 
unfavourable. Brazilian of 1865 and Chilian of 1867 declined 2 Per 
cent., the present quotations being 742 to 75}, and 87} to 834, 


yA segarities were } per cent. better 


| spectively. Amel 





Glasgow and Sou! oad 
Great Eastern, Ordinar~e seen 
Do. East Anglian Stock....... 
Great North of Scotland ......... 


{ Do. A Stock... 
Great Southern & Western (I) 
Great W: 


eeeceeees 


‘estern—Origin: 
Do. Stour Valley guar. Stk ...| ...- 


Do. South Wales..........-s0se00 
Do. West Midland—Oxford... 
Do. do. Ne covccecenseecoeses| 
Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do M n Ex, cas 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolushire 


Metropolitan........ccscccssessesseess 
Do, Extension 


jo] eeeeee 


Pr 


British 
Do, Edirb., Perth, & Dundes. 


Do. Leeds .....ccsececceeencreecenes 

Do. YOrk ..ccssecoeeee: 

Do. Stockton and Darlington. 

25 | Do. 1860 and 1861 .....creeceeee 
100 |North London .....c.cccseseeeees 


ececcereccesecessoceecooece 


TC. ccvecccccceccores 


North and 8.-Western Junction 


Shropshire inno 
Sonth Devon ....... 


Svath 

Staines, Wokingham, & Wokin; 

Tall Vale ....cecccccsrcerseccscsesseres 
Do. Sr oporemteraaasrcmorsconsees ~ 

Waterford DY seeeeseee 

West Cornwall ececccceeececceeesees 


PREFERENCE SHARES. 
Bristol and Exeter .....0-.scceeseoee 
Caledonian 1Ci 44 percent......... 

Do Scottish N.E., Aberdn ord 

Do do Midland Stock.. ......... 


eeecee 


100 |100 
7680; 6}; 6}|Cork and Bandon 5} per cent... 
Btock|100 


343 
1063 
wee 

99 
132 
135 


00 |100 |Dundee, Perth, & Aberd. Junc.| 1 


100 ae ae p cent 
100 |Great Eastern, E. C. Ext. No. 1 


cent Preference ... 


Fae 


ma Preference... 
‘o. 1, 5 per cent. stock ... 


Heat 


t Eastern 5 p ct Pref. 
wn, 5 per cent ...... 
c¢ Redeem. at 10 pc pm 
resaems O ccccccreeees. 

r ct do. at 5 pr ct pm... 


cake 


mee 
frit 


lerence 44 per cent ... 


—_ 


SE RFSEFPESE 


on 


CONE ececeesseresccereees 
—Oxf. 1st gua. Stock 


Fy 


a ney Te te deme ‘ 


nion 4p c guar.) . 
jk 5 per ct Ext. 1846) .. 


& Wat. (Ireland) 4 po} .. 
(Bks, & Hants Ex) 5 pe) .. 


825 


Do. 5 per cent do No. 4 poe ts 
44 por Cont 1858.......00....| . 


4¢ per cent do 1863...... .. 
7 > cent. 


Preference Stock 
6 per ct do. (W. E. &C.P.) 


De. 4 POT CONE 1859....c..cereeree| cores 
5 


Leadon Uhatham and Dover... 
Lon, & N.-W., Cov. & Nan.5p c¢ 


14512) 10 
40000) 126::| 146|Sth-East.—(Readng Ann. lid) 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


|London & 8.-Western, 7 percen 
|Manch., Shef., and Lincolnshire 
Do. 


Bo. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 

Do. Con. Bristol & Birm. 6 pc 

Do. 44 per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 
North British .. 


Do. York, Hull & Selby Pure. 
Stcktn & Darin., 





North Staffordshire....secscesseeses 

Scottish N. E. 3} pr ct pref. Sth 
100 | Do. Aberdeen guar. 6 — 
100 | Do. 7 per cent pref. Stock..... 


20000: Tos 10s|South Devon Annuities 10s...... 


19s| 108} Do. Tavistock Annuities, 10s.. 
10 | Do. Fixed 44 per cent. ........ 


100 | Do. 44 percent .... 
Do. Fined 44 per cent. 
\Taff Vale, No. 1 ..0.00+ 
Woterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 

Birkemhead ........00.s-se0see00 eevee 

Do. 4} per cent. preference. 
Buckinghamshire .. 
Chester and Holy 

Do. 54 per cent 

Do. 5 per cent .. 
Clydesdale Junctio: 
East Lincolnshire, gu 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pc shares 

Do. Wo-dbridge Ext. 4prcent 
ie Western, W. Midland, —e 
Gull and Selby oo 
Lancaster and Carlisle . 
London and Blackwall . 
London and Chatham 43 pr cent 
London and Greenwich. 

Do. Preference....... 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
00 |100 | Do. 6 per CONE ........c0reerecreres 

54|Manchester, Soaeen, & aaa 





estern A perp pref 5 P ¢ 
Netting.&Granth. Riwy. & Cnal 
Preston and Wyre.. 
Royston, Hitchin, and SLepre' 
Shrewsbury and Hereford. 
Dado .. 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed ° 

Vale of Neath .......00006 

Victoria Station, Pimlico . 

West Cornwail........ 

Wilts anc Somerset 

Wimbledon and Croydo 


DEBENTURE STOCKS, 
Great Eastern . 
Great Northern 
Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire......... 
London, Brighton &c. .... 
Lendon and North- Western. 
London and South-Western. 
Midland........0resecccrsesecsesees 
North British, E. P. and D. 
North Eastern ........ 
Scottish North-Eastern... 


BRITISH POSSESSIONS. 


*| Buffalo, brant., & Goderic » Spe 
Cape Town and Dock 6 p c guar. 


East Indian . 


Do. 5 pr cent debentures, 2, 1870 

Do. 5 per cent. do., 1870 ...... 

Do. 5 per cent. do., 1866-71 ... 

Do, 5 per o—_ de., 1870-75 ... 
f Canada 


Great indian Penino. guar, 5 p ct 
DO. 60. ceseeereee 


eeerereeceeres 


00 {Great Sth. of India g 





seecee 


128% 


rae 
y 
75 


92 
50 


109 


Calcutta & Sun. East, guar. 5 po} - 


Demerara, 7 pr. ct. perpet. pref.| 2 
Eastern 


cent Bonds 1878 
Do. 54 per cent. 1877-8 .. 
Madras 5 


: r f 
— and Rohilkang, gua 5p 
inde guaranteed & cent 
Do. Delhi 4 a 


Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited —ceemnness 


Recife & San Francisco (g. 7 pe) 
Mbre and Meuse.....cceree00 
Do. 5} per cent P 

San Paulo, Limited, guar. 7 p 

8. Austrian & Lombardo-Venete 
Do. Obligation 


SSSSSSsSSssssasssspa Ssssssa 
SSS SSS SSeS SS sa SSSessua 


3333s 


8$| 83) West Flanders...... 
10 | 10} Do. 5¢ per cent. 


83j|Clifford Amalgamated ou 
1 |Devon Gt Consols (Tavistock).. 
83}|East Bassett (Illogan) 


Bast Caradon .. 


4 [Great Laxey, Limited .......c00s0 
13}Great South Tolgus . 


104|GrENVille .,..ceccceee eves 
170a|Herod's-Foot .. 


§|Prince of Wales .. 
84|Prosper United . 
206s| Providence (Uny J 
13|Seuth Caradon (St a 
78g)/South CondurrOw ..ssccccsseresess 
184|South Wheal Frances (Lllog 


474)}West Wheal Seton. 
54|Wheal Bassett (Illogan)_ coceeceed 
224|Wheal Buller (Redruth).........+ 
8 )Wheal Mary Ann (Menheniot).. 
584| Wheal Seton...,......secrsresressorees 
6j|Wheal Trelawney (Lis 


FOREIGN MINES, 
Lim! 


13/Capula Sily 
44 Chontales Goid&Silver Mining 
Copiapo. 


CPD Hr oO Or On 


8 |Panuicilio Copper Limited...... 
2¢|Pestarena Goilc, Limited ..cors 
20 |PONTZIDAUG ...cccccccccreccecrenresees 
1 |Port Phillip ....ccccsccecvesessesesees 


- nd 
oa2so 


i 
15 [St John del Rey ...isecccccccossceees 
28 United Mexican seecsesccssccesccsers 

 l Washes Ge Coal seococcescecroesess «| 

Washoe Gold Limited secccssccse 

: lWerthing seeereeccenvesececccossceees. * 

: Ycrke J’eninsula, Limited ...... 

8 |Yudanamaiana of 5. Australis. 
i 


He Beer" es 


: 
rae i 


j 


~S< 


ii. 


Sai 


454|Royal Cobre Copper, Limited ...| sss 
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re ano emcees 15, 1868.) 


wat OF CALIFORNIA. — it 1 tse. wom 'l wee: walenweas: wastes omAGhhilk O6s ARMEPE ceo 
OR are pro- 

OE Te nets at wight On the Rank of Califo-nia, 
the terms for which may be ascertained 


) jae oes street, April. 1867. 


OF SOUTH AUSTRALIA. 


1847. 
f ted hy Royal Charter, 
Nt and Bille issued upon Adelaide and 
Latiers of Cro len in South Australia. — Drafts 
‘and collected. —Apply at the Royal Rank of 
National Bank, Ireland; and at the Com- 
feta «gs, 64 Uld Broad street. London, E.C. 
prs WILLIAM PURDY, Manager. 


NK OF 
FOOTONIAL BANK 0 
|i paid up, 487,500; reserve un, 


office—Melbourne, Victoria. 
Pap hme New Broad street, E.C. 
Boarp oF Directors. 
Tod, E | Andrew H. Knight, Esq. 
Neate AOKR-—James A. Douglas, Esq. 
an ek cob tn. Aunediion 
nec 
} mating eect evedit granted or bills parchased 
for collection on terms which may be learned at 
the office, 104 New Broad street. 


| raent 
TATION AL BANK OF LIVERPOOL 
Gaahes) AND REDUCED. 
Capital... £750,000 


yanto 
Paid ur 


| Reserve Fand... 


given, the 

Notice yee and Reduced, being about to apply 
the Court of Chancery for an order te confirm a 
finally passed by the Shareholders this day, 
nen reduction of its Capital from 20,000 Shares of 
for the each ‘to 20,000 Sheres of £25 each, that all ac- 
£100 drafts, or endorsements of the National Bank 
\Sieaepen). Limited, not yet due, will, if required, be 
por ander rebate at Bank rate on presentation at 


the National Bank of Liverpool, Limited, and Reduced, 


no rn H. B HYDE, General Manager. 
Liverpoe!. 18th Feb., 1868. 


NN SLES TET scare aimee eal 
IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up 62, 025,000) 


aeeeee 








Branches at Smyrna, Beyront, Salonica, and Alexan- 
dria, and Lovetes at Larnaca (Cyprus), Paris, 
and London. 
The London Agency receives money on denosit for 
is atrates to be agreed upon. It crants 
on Constantinople, Smyrna, Beyrout, Salonica, 
and Larnaca; purchases or collects 
drawn on thore places, and undertakes the negotia- 
of all Turkish Go<*+oment Securities and the col- 
ns. 
Cie necner will also execute orders through 
Branches of the Imperial Ottoman Bank at Salonica 
and Alexandria, for the purchase of produce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &e. 
Beeany ngueay. Mo. 4 Bank vethdings. Lathbury. 
0. 4 Ban b 
wr Th. A. BRENAN. Manager. 
RIENTAL BANK 
CORPORATION. 
| by Royal Charter, 30th Aug., 1851. 
eapita), £1,500,000; reserved fund, £444,000, 
‘The on grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
Singapore, Mauritius, Melbeurne, and sydney, 
terms which may be ascertained at their 
also iseve Circular Notes for the 
travellers by the Overland route. 
undertake the agency of parties connected with 
the purchase and sale of Indian Securities, 
eee y of Indian Government Paper, the re- 
Interest, Dividends, awa S +p &c., and 
efiecting of Remittances bet the above-named 
er 
‘also receive Deposits of £100 and upwards, re~ 
at 10 days’ notice, and also for longer periods, 
terms for which may be ascertained oa application 
their office. 
Offee hours, 10 to 3. Saturdays, 10 to 2. 
Threadnesdie street, London, 1868. 
RNGLIS SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,060. 
of credit on the branches are granted ea the 
Betisvourabie terms. sills oN tne Austrahan Colo- 
tise negotiated and sent for collection, 
oe recived at rates and for periods which 
learned on inquiry at the office. 
"tae of credit may aiso be obtained of the 
agents of the Bank, viz. :— 
ENGLAND. 


Mears Grindlay and Co., Parliament street. 
an Nanking Company, Southampton. 
Mears Harris, Bulteel, aud Co., P:ymouth. 
| ™ A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co, Manchester. 
Uap Bening Company, Birmingham, 
Previncial Bank of England. 
West of England and South Wales Bank, Bristol 
iilyams aud Co., iruro. 
SCOLPLAND. 
rie Ta Company Bank. 
of Scotland Bank, Aberdeen. 
lim Town ane Couuty Bank. 


IRELAND. 
Bank of Ireland. 


By order of the Court, 
y HENKY MUOLES, 


Secretary. 
18 Cornhill, London, £.C. 


cy eeerpenenemneee ener 
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London office REMOVED _. 21 Finch lane 
To NEW PREMISES, 
No. 37 Nicholas lane, Lombard street, E.C. 


THE ALLIANCE BANK (LIMITED), 
Liverpool, Manchester, 


London, , Southwark 


cum” 
bscribed Cap tal, £4,000,000, 
Divided tate’ 40, 000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors, 
Paid-up Capital, £1, 000, 000, 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ®sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200, 
Deposits. of £10 and upwards received, subject to 
seven days’ notice of with rawal, at One percent., un‘il 
further notice, and for fixed periods, as may be 


facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Circular notes and letters of credit issued, 
every other — of banking business transacted. 
U. MILLER, in London, 
Bartholomew lane, E.C, 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
Canterbury 


and 


the a Governments of Auckland, 
Otago, dc. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Blenheim, Lyttelton, jueenstown, 
Brighton. Macrae’s Fiat. 
Charleston. Manuherikia 
Christehureh, Mount Ida. 
Dunedin, Napier. 
Dunstan. Nelson, 
Dunstan Creek. | Newcastle. 
Greymouth. New Plymouth, 
Hokitika. Oamaru, 
Invercargill, Okarito. 
Kaiapoi. Picton. 
Lawrence. 


This Bank grants Drafts on any of the above-named 
places and transacta every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which —~. be learned on appli- 
cation. F. LARKWORTHY, Director. 

No. 50 Old Broad street, Sackooe ta -» Aug., 1867. 


y 

A USI RALIAN JOINT STOCK 

BANK, 18 King William street, E.C. 
Paid up capital, £605,555. Reserve fund, £54,076. 
Loynpon Soom 
Thomas Holt .Esq. (Honorary). 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, E 
ManaGer—John Christie, Esq. 

Banking business of all kinds connected with the 
colonies is transacted at the London office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sovrm Wa zs. 
8 y $s ney (Head — Araluen 
Forbes 


Stafford Town. 
Timaru. 
Tokomairiro, 


ce) 
Wor Maitland 
Armidale 
‘ Braidwood 
Goulbura 
Wagga Wagga 
Bathurst 
Gratton 


aoe 
Yass 
Newcastle 
Muswellbrook 
Murrurundi 
Hay 
Deniliquin 
QUEENSLAND 
Brisbane | Bowen 


Bowenfels 


y 
Ipswich Clermont Townsville 
Rockhampton Maryborough Toowoomba 
Warwick Gladstone 
JOHN CHRISTIE, Manager. 


THE AGRA BANK (LIMITED). 

ESTABLISHED 1N 1833.—CarirTaL, £1,000,000. 
Heap seme * — Lombard street, London 

NKERS. 
Messrs Glyn, ait, Currie, and Co., and Bank 
of England. 
Brancues in Been Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrowal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exceptionat Rates for longer periods than twelva 
months, particulars of which may be obtained on 
application. 

Bixts issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
aud approved bilis purchased or sent fer coilection, 

Sates anpD Poxcuases effected in British and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


BANK OF SOUTH AUSTRALIA. 


Notles is hereby given, that the Business of the 
South Australian Company is now conducted 
under the above title. in accordance with the new 
Charter of I ation, for ‘which a Certificate has 
just been granted by the Lords Commissioners of Her 
— Treasary. | ae i immediate ag 

on b. 8, 1868, wy 


THE NATIONAL BANK Ur INDIA 


(Limited 
Established in Caleutta, 29th , 1863, under 


September 
— Acts XIX. Se VII. of 1860, Regis- 
tered in lon, under the Co 
ae tata oo mpanies Act of 1862, 
Subscribed ean 34,626 wane £ 
of £25 each 915,650 
woe §457,825 


30,000 
Head Ofce Office—80 iam street, London, E.C. 
ico King Wl oe and Bombay. 
Acewts aT Mapras—Mes:rs Binny and Co. 
Agents 1x Epixsurau—Messrs Dalmahoy and Cowan, 
i e Ww. me Hill = 
GENTS Ix GLASGOW—Messrs Couper, Mackenzie, and 
Innes, 153 St Viet 
Boarp or Directors. 
Johan 


Cuter Mawacer—R. O. Sawere, 


MANaGer In Lowpow—A. F. Hewett, 
Manager ix Bomaay—J. Windram, Esq. 
Loxpow BayKEas. 


ngl 
vincial rh wiaiont, 
Lawrence, ‘ws, and Bowyer. 
National Bank of India (Limited) receives 
deposits, and allows interest thereon at 3 per cent. per 
annum if fixed for three months, 4 per eent. per annum 
if fixed for six months, 5 per cent. per annum if fixed 
= 12 months. 
pecial arrangements can be made for | ts 
or longer periods. re 
The Bank also grants drafts, negotiates and collects 
bills payable in Calcutta, Bombay, and Madras, effects 
the purchase or sale of Indian or other securities, and 
ae the safe custody of the same, receives 
ni pay, pensions, and cond ucts all eral banking 
business connected with India. st 
eee, Manager. 


A. F. 
No. 80 King William street, 


REILLY- -COMBLAIN KIFLE, 


tas the most simple and effective yet offered to the 
pu 


E.M Reilly and Co., 502 New Oxford street, London. 
Branch Establishments—315 Oxford street, London, 
and 2 Rue Scri'e, Paris. 


J. AND VD, NICOLL, TAILUKS 


H. al the Queen, Royal Family, and the Conrts of 


ohio, 116 SH, 118, 120 Regent street; and 
Manchester—10 Mos ey street. 
Liverpool—50 Bold street. 

Navy, Military, Deputy-Lieutenants’ Outfits, and 
Court Dresses completed on the shortest notice, the 
Embroidery and appointments being kept ready, and 
may be inspected. 

COURT DRESSES lent for Levées or Drawing 
Rooms. 


SERVANTS LI LIVERIES, BEST, AT 


moderate prices. 
H. J. and D. Nicoll, 1:4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool. 


Sourcirors—Messrs La’ 
The 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 


BY RUYAL COMMAND, 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH GILLOTT 
respectfully directs the attention of the Commer- 
clal Putlic, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for oe 

© material, easy action, and durability, 
ensure universal preference. hey can 

retail of every dealer in the world; wholesale at the 
Works, Graham street, B 

Mew York; and 37 Gracechurch street. London. 


(THEATRE ROYAL, ADELPdl. 


46th, aren, sot 49th, 50th, and Slst nights of NO 
iy 
THOROUGHFARE, ” 2 


‘ Colin, of Nu 
wm Sau Mr Fechter and Mr 


bster. 

Monday, ont Gate Ge woh, Ue FOR THE CAT- 
TLE SHOW. Mr G. Belmore, Miss Emily Pitt, and 
Miss Harris. After whic, at 8, NO Ea ROUGH- 
FARE. Mr Fechter, Mr Billington, Mr H. Neville 
Mr G. Belmore, Mr R. Phillips, and Mr po tgp om 
Webster; Miss Carlotta Mrs Alfred Mellon 
Mrs Billingtun, Mrs H. Lewis, &<.,&c. Commence at 7. 


z 
ze 


e 
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THD ECONOMIST. 


Now ready, 1 Vol., 8vo, 500'pp., 


RAMBLES ON RAILWAYS. 
By SIR CUSACK P. RONEY. 


With numerous Maps and Diagrams. 


Price 15s. 


EFFINGHAM WILSON, ROYAL EXCHANGE. 





Just Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 
CHAPMAN 





LAURIE’S INTEREST TABLES. 
ABLES OF SIMPLE INTEREST 


for EVERY DAY iw the YEAR, at 5, 44, 4, 34, 3, 
and 24 per cent. per annum. from £1 to £20,000, from 
one day to 365 days, &c. Thirtieth Edition, Svo cloth, 
strongly bound, 21s, or in calf, 26s. 


ABIES OF SIMPLE INTEREST 

for EVERY DAY in the YEAR, at 5, 6, 7, 8, 9, 

and } per cent, per annum, from 1 day to 100 days. 
Eighth Edition. 8vo, 7s. 


“In the great requisites of simplicty of Arrange- 
ment and Comprehensiveness, we have seen none 
better adapted for g:neral use,”—McCuLLocn's Com- 
MERCIAL DICTIONARY. 


“Mr Laurie was well known as one of the most 
correct and industrious Authorities on Commercial 
Calculations, and the Practical Value of his various 
Tables has long been recognised."—THE Times. 

London: Virtue and Co., 26 Ivy lane. 





Just published, 


r a 

A WORK ON NERVOUSNESS, 
Indigestion, Low Spirits, Weakness, Lassitude, 

&c., describing the only safe treatment of all nervous 

affections, sent free for two stamps.—Address Dr 

Smith, 8 Burton crescent, London, W.C. 





“THE ERA” ALMANACK FOR 
1868. Conducted by EDWARD LEDGER. 


Is decidedly the most complete and elaborate work 
of the kind ever brought before the public.—Vide Press. 


ConTENTs. 

Dramatic and Musical Calendar. By E. L. Blanchard. 

Actors of the Past. By Charles Mathews. 

Theatricals Far North. By Andrew Halliday. 

Some Gracious Memories. By Shirley Brooks. 

The Stioller’s Faneral. By Watis Phillips. 

My First Play. By H. J. Byron. 

A Good Example. By T. W. Robertson. 

The Stage Fairy. By Stirling Coyne. 

Macready in Mobile. By Dion Boucicault. 

Crossing the Bridge (showing how Mr Buckstone came 
to be engaged atthe Adelphi Theatre, when under 
the management of Messrs Teiry and Yates). 

The Playgver « Portfolio. By E. L. Blanchard. 

Biographical Memoranda of Living Dramai.c Authors. 

History of Her Majesty's Theatre. 

The Opera Season of 1867. By Henry Howe. 

Malibran’s Death. MS. Reminisceaces of C. 
Gruneisen. 

Plays Submitted for Licence from 1852 to 1865. 

Various Ente:tainments Licensed by the Lord Cham- 
ber ain. 7 

First Appearances in London of Living Actors and 
Actresses. 

List of Fires which have taken piace in London 
Theatres. 

Theatres in Great Britain. 

List of Cireuses, and where located at Christmas, 1867. 

Paris, American, and Australian Theatres and 
Managers. 

Principal Provincial French Theatres and their Mana- 


L. 


gers. 

Dramatic and Musical Chronology for 1867. 

New Pieces produced at the London Theatres in 1867. 
The Christmas Buriesques and Pantomimes. 

Dramatic Instiwtiens. 

Theatrical, Musical, and Equestrian Obituary for 1867. 
Music Halls in Great Britain. 

Principal Portable Theatre Proprietors. 

London Music Hall Artistes. 

oe Actresses who have been Elevated to the 


rage. 

A Rush of One. 

Introduction of the Pantomime into England. 

& Price One Shilling. Post free for Fourteen Stamps. 
Lendon: 3 Catherine street, Strand. 





ONDON LIBRARY 


12 St James's square, London. 
Founded in 1841. 
Patron H. RB. H. The Prince of Wales. 
REsIPBNT—The Ear! of Clarendon. 
The following are the terms of admission to this 
Library, which contains $5,000 volumes of Ancient and 
Modern Literature, in various Languages. Subscription, 
£3 a y- ar, or £2. with Entrance fee of £6; Life Member- 
ship, £26. Fifteen volumes are allowed to country and 
ten to town members. Reading-room open from Ten to 
Six Prospectus on application. Catalogue (new edi- 
tion) price ls: te members, 10s 6d. 
BUBEKT HARRISON, Secretary and Librarian. 


’ 











BAGEHOT. 
AND HALL 


E 


ster. 
London: Longmans, Green, and Co., Paternoster row. 


Just pub‘ished, in 8vo, price One Shilling, 


NGLAND AND IRELAND. 


By JOHN STUART MILL, M.P. for Westmin- 


This dav is published, 


AKE VICTORTA: A NARRATIVE 
OF EXPLORATIONS IN SEARCH OF THE 
SOURCE OF THE NILE. 
Compiled from the Memoirs of Cajtains Speke and 


Grant, 
By GEORGE C. SWAYNE, M.A.., 
Late Fellow of Corpus Christi College, Ox‘ord. 
Crown 8vo, with Engravines, 7s 6d. 
William Blackwood and Sons, Edinburga and London. 


Of whom may be had, 


(jAPTAIN SPEKE’S JOURNAL OF 
THE DISCOVERY OF THE NILE. With 


numerous Illustrations, from Drawings by Captain 
Grant. 8vo, 21s. 


A WALK ACROSS AFRICA: OR, 


DOMESTIC SCENES FROM MY NILE JOUR- 
NAL. By J. A. GRANT, Captain H.M. Bengal Army. 
8vo, 15s. 


, 

UNVILLE’S OLD IRISH WIISKY, 
BELFAST. of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regau- 
tlarly to the House of Lords, the qvaity of which is 
equal to the finest French brandy, mey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 

London, W.C. ° 


, 

INAHAN’S LL WOISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


LLSOPP’S PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 








inform the Trede, that they are now rezistering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 


on-Trent, andat the Branch Establishments. 

Messrs ALLSUPP and SONS take the opportunity of 
announcing to private fasnilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught. and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “* ALLSOPP’S PALE ALE" being 
speciallv asked for. 





ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 


’ " 
(jHEAP, LIGHT, AND DURABLE 

} ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT bas been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

let. It is a nvn-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damuge in carriage. 

Srd. It effects a saving of halfthe timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for ling 
iron houses, to equallre the temperature. 

Price, ONE PEyny Per SQUARE Foor. 

CROGGON andCO.’8 PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Sampks, testimonials, and full instructions on appli- 
cation to 

CROGGON AND CO., 
$63 New Earl street,) 
(54 Bread street, 5 
Cannon street} 
London, E.C; 
And at Liverpool and Glasgow. 





| 
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FIRST-CLASS DRESSING-BAGHE 


and DRESSING-CASES, Despatch- 
Boxes, Desks, Albums, Jewel-Cases, ee C 
and Elegancies for Presentation. The usoal assort; 
of first-rate cutlery amd razor strops, Brush-Caseg, 
Courier-Bags, Wine and Spirit Flasks, &, 4 2 
large assortment of first-class articles for W, er 
Presents.—-MECHI and BAZIN, 112 Regent street, ; 
Established 1627. Catalogues post free. All art r 
reduced in price. The City establishment is closed, 
SECOND-HAND FIRE PROOF 

SAFES.—Why purchase new safes when you map 
have second-hand, by Milner and every other map 
maker, equal in every respect to new, at ‘alf their | 
prices, from insurance companies, the Bomba: 


other bank failures? Prices free.—Griffiths, 43 — 
street, E.C. } 


> , r . 
ILNERS’ STRONG HOLDRASF) 
AND FIRE-RESISTING SAFES (of Six Pros 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS, i 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrobberies (againgt 
no safe made before 18€5 is secure), but which addi 
to Milners’ succession of improvements during the last 
half-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard againg: 
fire and the modern burglar. Milners’ Phonix Safe 
Works, Liverpool, the most extensive and com in 
the world. Depots: Liverpool, Manchester, 
Cy 
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Leeds, Hull; London depot, 47a Moorgate street, 











near the Bank of England. Circulars free bv pos Me Mill 
“Every Cottage shoula be provided with a Water ‘The So 
Tank." —DISsRAELI. | Mr Glac 
IRON CISTERNS, | Engl 
F. BRABY and CO., — 
Having laid down extensive and improved | ture 
in their new range of buildings, IDA W: } The Iri 
DEPTFORD, are now prepared to supply , |} Public | 
Wrought Iron Tanks, Galvanised or P, 
Of superior quality, at reduced prices, and at very short | TI 
notice. } Bank 
All orders should be addressed to | Mark 
F, YY and CO. | Banker 
(Limited), | Mails 
Fitzroy Works, Euston road, London, | é 
Or through all respectable Ironmongers, | orn R 


PARIS EXHIBITION 0 


-HIBITION TWO GOLD MEDALS 
ry wa , 
IEBIG’S COMPANY’S EXTRACT 
OF MEAT, as distinguished from “ 
Extract of Meat,” which name is daily more oni 
all sorts of extracts. Warranted genuine and of 
fect flavour by Baron Liebig, whose si 
is on every genuine jar. Cheapest and purest 
stock for Soups, Entrees, and Sauces, highly sirengthen- 
ing for children and invalids. 1-lb, 14s; }-lb, 7s 6d; 
3-lb, 48; 2-ozs, 2s, equivalent to 1d half-a-pint of dest 
beef-tea. Retail, of Fortnum and Mason, all Italien 
Warehousemen, Chemists and Grocers. Wholesaleof 
Crosse and Blackwall, and all wholesale houses, and 
of Liebig’s Extract of Meat Company, Limited, @ 
Mark lane. 


aQ n 
GANDY LES.—A HINT TE 
PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles uotil you have stripped them and put them in 
the scale. Some candles are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not 
right weight with wrappers however thick. PRI 
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“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and *BEIe 
MONT WAX,” “BEST,” “No. 2,” “No. 3," and 


‘**BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE,” avd “BELMONTINE,” and all the other 
canales of Price’s Patent Candle Company, Limited, are 
full weight without the wrappers. 
TY ’ AD 

(AN DLES, GLYCERINE, AND 

J SOAP.—A Gold Medal was awarded at the Paris 
Exhibition to Price’s Patent Candle Company, Limited, 
for ‘Candles, Glycerine, and Soap ''—the only one 
any British exbibitor for these three things combined 
The chief Candles of the Company ere their “ 
MONTINE ” and “ PRICE'S PARAFFINE,” for those 
who must have the extreme transparency of 
Paraffine; their “GOLD MEAL PALMITINE 
“SHERWOOD PALMITINE,” for those who, whilé 
desiring candles of great beauty, require alse 
brilliancy of light and freedom from smoke and + 
their good old fashioned “‘ BELMONT SPERM 
WAX,” and “ BEST,” “No. 2,” “No. 3," and “ BAT 
TERSEA” COMPOSITES, for those who require 
perfect burning witbout caring for transparency; 
their “‘CHAMBER” Candles, hard and of small 
diameter, to avoid the dropping of grease when carried. 
Their new toilet soap, “PRICE'S SOLIDIFIED 
GLYCERINE,” contains half its weight of their die 
tilled Glycerine, and should be the one toilet soap im 
use, especially in winter, because of its ad 
effects in preventing chapping of the hands and face 
Trere ought also to be in eve: y house one of the 
bottles of their patent dis illea Glycerine, known every 
where as “PRICE'S GLYCERINE,” two or three 
drops of which, mixed with three or four times® 
much water, will in a day or two remove chapping 
roughness of skin, whether of adults or children; 
when this is effected, a single drop of the 
Glycerine applied once a day will prevent the recum 
rence of the chapping and roughness. Insist om hat 
“ Price’s Glycerine’’ in the Company's own 
bottles, quantities of cheap impure Glycerine 
now sold iu the shops because of the low rate at 
the dealers can buy it in comparison with Price's. 
the good medical authorities avroad, as well as at home 
order ‘““PRICE’S” as the only one Glycerine. to be 


used. 

PRICE'S NEW PATENT NIGHT LIGHTS” fo | 
buruing in the wide glasses, are beli ved to be the very 
best Night Lights made. “ PRICE'S CHILD'S NIGHT |} 
LIGHTS” are koowr everywhere, and are excelleat 
fur burning without a glass, i 
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